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‘* Malone read the letter as he stood by the river, leaning upon the long pike pole.” 
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nopsis: A man seeking work in the lumbering camp of Jim Malone, an ignorant but 


for:ful character, introduces small-pox. The whole crew deserts, leaving Malone to care for the 
sick nan; he carries him 20 miles to a doctor, then disappears. His logging operations being 
ruined, he takes a contract in a distant locality. Months afterward, in the spring, having driven 


his !ogs to the river’s mouth, he finds Lake Superior still ice-locked; and is about to start for Bay- 
por, when he meets two women in the woods, for whom he is able to doa service. Une of them, 


Dor :hy Buell, the school teacher at Greenton, proves to be the sister of the man he rescued, and 
18 usely grateful. Malone instantly falls in love with her, but still realizes the impassable 
di ‘e between an ignorant, brutal woodsman, and an educated, refined woman. The following 
da hile rescuing Doudney, the head man of Greenton from the moving ice, he comes near 


intercourse he determines to acquire knowledge and power sufficient to render him fit to ask 
Dorothy Buell to be his wife. When he reaches Bayport a curious financial entanglement with 
his contracting principals and the timber owner results in a compromise whereby he is virtually 
compelled to accept a tract of land as compensation for his season’s work. Thenhe goes away, 
without enlightening even his friend, Dick Eppling, as to his errand. 

The story now shifts, to bring in elements that are to prove violent and disturbing for Ma- 
lone, involving the title to his land. Some months before, a speculator named Norris while stop- 
ping at a fisherman’s cabin buys a tract of land which the fisherman, Lofgren, supposed he had 
acquired by willfrom hisfather. There is a hint of imperfect title through another instrument; 
nevertheless Norris sells the land to Faxby, Malone’s principal, who turns it over to Malone in 


losi : his own life, and remains in bed a few days under the care of Dorothy Buell. During this 


tling with Faxby was for the pur- 
pose of doing a little cruising. He 
knew what he wanted, but the road 
to its attainment must be explored; and his 
reticence with Dick was perhaps natural 
uncer the circumstances. The trip took 
him southward to the metropolis. 

_ ‘\fter he had eaten breakfast the morn- 
‘ns of his arrival there fell upon him an 
unwonted sense of helplessness. The city 
” its life were not wholly unfamiliar to 
‘im. But his errand was so foreign to his 
experience or preparation; there being 
nothing he could lay hold of for a starting 
point that, as he trod the pavement filled 
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lieu of his wages. 





with hurrying people, he was able to dis- 
cern but one clearly-cut purpose through 
the fog and uncertainty of his mind, 
namely; to procure a suit of clothes that 
would render him less a mark for the zeal- 
ous curbstone spotters who accosted him. 

Entering a prominent establishment, it 
did not take him long tosettle upon a very 
good and neatly-fitting equipment. This 
transaction, together with the reflection of 
well-looking and stalwart manhood which 
he surveyed in the full-length mirror, 
gave him some return of confidence. So, 
after consenting to the polite clerk’s sug- 
gestion that he be allowed to send his 
woodman’s suit to his hotel, he ventured 
to ask: 


“Do you know any people connected 
with the University?”’ : 

‘Students? Oh, yes, quite a number,’’ 
replied the clerk. ‘‘There’s a fellow now 
attending who used to work here, a chum 
of mine.’’ 

‘**Is that so?’”’ asked Jim, with interest. 
‘*Well, could you tell me, now, who is the 
best man for me to see about—studying? 
Some one in the push, you know, who 
ain’t too busy, or too high pitched to give 
a tenderfoot pointers on the education 
game?’’ 

*“*Got a boy you want to enter? Well, 
let’s see, now. ’Fraid I’m not high up on 
that kind of information; but I’ve heard 
Lem Wilson talk about Professor Echols. 


I don’t remember what department he’s 
the head of, but I don’t know as you could 
do better than see him. Seems to be a sort 
of man who takes an interest in folks— 
especially young fellows. I don’t know 
him, myself; but he’s bought things here. 
He looks all right, anyway.”’ 

“I’m mightily obliged to you,” said 
Jim. *‘I’m a regular way-back about such 
things. I’ll call on Professor Echols, on 
your recommendation. I believe he’s my 
man, sure thing.”’ 

**You’re welcome,’’ said the clerk. 
‘*Whenever you want any goods in our line 
I'd be glad to have you ask forme. Rich- 
ards is my name.”’’ 

**]’}] do that,’’ said Jim, extending his 
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hand cordially. ‘‘My name is Malone. 
Good morning, Mr. Richards, and thanks 
to you.”’ 

Jim left the store with his native con- 
fidence wonderfully restored, thinking: 

‘‘A tip like that makes a world of differ- 
ence. What gave me the chills-an’-fever 
was not knowin’. I’d no idea whether I’d 
have to stand for being chirped to by some 
old girl in spectacles, or have to get onto 
my knees before a whiskered dude. This 
clerk is all right. I’ve never thought 
much of the counter-jumper breed; but 
I'd like to do Richards a good turn some 
time.’’ 

From a policeman on the corner he 
learned the best way of reaching the uni- 
versity, and boarding a car, was soon set 
down, together with a lot of young people 
of both sexes carrying books, ata point 
about a block away from the campus. 

Crushing down each symptom of recur- 
ring hesitancy he walked toward the group 
of handsome buildings; pausing only to 
inquire of a young man where he could 
find Professor Echols. 

‘*Heisin Walbury Hall, the fourth build- 
ing yonder, with the brown-stone en- 
trance,’’ replied the student. 

Thanking him, Malone pursued his way, 
and climbed the stone steps until he en- 
tered a long corridor. Making a second 
inquiry, the professor’s office was pointed 
out to him, and upon entering, a young 
man approached and politely asked if he 
desired to see Professor Echols.”’ 

‘*Yes,”’ replied Jim. ‘‘Is he in?’’ 

‘‘Heisin, sir,’?’ the young man said. 
‘*But he js very busy. Could you call 
again in about an hour? I think he might 
see you then, sir. But, I would suggest, 
if you can call at twelve o’clock, you will 
then find him more at liberty.’’ ‘There 
may have been a trace of cloudiness upon 
Jim’s brow; for the young man added, 
with marked consideration, ‘‘You are 
quite welcome to sit, here, sir, and take 
your chances? Or, perhaps you may care 
to go into the library; or look around in 
the Natural History Museum?”’’ 

‘*Thanks,”’ said Jim. ‘‘I’ll stroll around, 
and come back at noon.’’ 

As he walked away he mused, ‘‘Keen 
youngster, that; regular mind reader. 
Spotted me for a Reuben from Up-creek 
dropping in to bother the professor about 
some fool thing. Treated me all right, 
too.”’ 

Consulting his watch, he saw it wasa lit- 
tle after nine; and resolving to make the 
best of a long wait, he walked to the far- 
ther end of the corridor, where, seeing the 
word ‘‘Museum’’ on a door, he opened it 
and entered a spacious room filled with 
cabinets of birds, glass cases containing 
mounted animals and serpents, and plaster 
casts of surprising shapes. A large pro- 
portion of the subjects were labeled with 
Latin names and were only vaguely intel- 
ligible to him, and very many he could 
not recognize at all. But he would now 
and then encounter some bird or animal 
with which he was familiar; and always 
with a pleased sense, as of meeting an ac- 
quaintance among a throng of strangers. 

He spent a not unpleasant hour here: 
and then wended his way back through 
the corridor and thence out into the open 
air. 

It wasaday of soft sunshine, with a 
palpable assurance of springtime in the 
bursting buds and warm, earthy smells. A 
stroll was a decided pleasure on such a 
morning; and although sauntering was 
an art which he had never yet had the 
leisure to acquire, he did thoroughly en- 
joy his slow-paced walk about the grounds. 
He viewed, with a deepening sense of 
their impressiveness, the many fine build- 
ings dedicated to advanced education, and 
speculated over his own chances. A com- 
prehension, even, of what so much learn- 
ing must signify seemed hopelessly far 
away. The thought was depressing. 

‘It’s a good thing I didn’t tell Dick 
what kind of jolt-head dream I’ve been 
having,’’ he muttered, gloomily. ‘‘After 
this professor gets a good whack at me J’1] 
be taking the old trail hot foot for the 
woods. But none of ’em shall know about 
4¢,?? 

After making the circuit of the grounds 
he found himself on the high bluff above 
the river. Across, and almost within a 
stone’s throw as it appeared, was the tur- 
moil and grime of the city. But here was 
a quiet which, if not equal to his native 
woods, was at least soothing; and he 
seated himself upon the ground, , still 
wrestling with the doubts that had seized 
upon him. 





‘‘What can I expect to get out of this 
thing?’’ he addressed the question to~ the 
swirling river below. ‘‘I’ve been thinkin’ 
I had ascheme. Not that I reckoned to 
take on much; I’ve known it’s too late for 
me to get much real education. The most 
I look for is to find out what learning real- 
ly is—an’ maybe get a push toward read- 
ing things by myself. I’m no fool; I know 
that. But, all the same, when I’m with 
people who know things—like Miss Buell 
—I’m just a wallowing mud-head. When 
aman’s determined to get cured of that 
complaint, an institution like this ought 
to be able to give the case treatment. Any- 
way, I’m going to see the professor’ he 
said with shut teeth, ‘tan’ if I’m com- 
pelled to, I’ll tell him so.”’ 

When next he looked at his watch he 
saw that it was almost noon: so he arose 
and walked determinedly toward Walbury 
Hall. 

The attendant smiled pleasantly when 
he entered, and said, ‘‘I think Professor 
Echols would see you very soon now. If 
you will write your name and the matter 
you wish to see him about on one of these 
cards I will take it to him.” 

This was another embarrassment, but 
Jim hesitated for only an instant; then he 
seated himself, and scrawled, ‘‘James Ma- 
lone, Lumberman, Lake Superior,’’ and 
handed the card to the young man, who 
went into an inner room. Returning pres- 
ently, he said, ‘‘Professor Echols will see 
you ina few moments. ‘There is a gentle- 
man with him now.”’ 

In ashort time a man came out and 

*passed through into the corridor; and then 
the attendant nodded to Jim, and led the 
way into the professor’s study. 

Malone was feeling gratified over the re- 
turn of his self-possession, when he came 
into the presence of an unassuming man 
whose manner denoted nothing of pedan- 
try or ostentation as he said: 

‘‘T am always interested in meeting peo- 
ple from your section, Mr. Malone. Please 
be seated. Can I be of some service to 
you?”’ 

‘‘Thank you, sir,’’ said Jim. ‘‘I’m not 
sure; but, ’]] remember the kindness if 
you let me take up a little of your time 
while I tell you what I came for.”’ 

‘It will be a pleasure, Mr. Malone, I as- 
sure you.’’ In reality the professor was 
attracted to the stalwart and resolute- 
looking lumberman. He knew the type, 
and made the inward comment that his 
visitor was an unusually fine example. In 
addition to a personality that was always 
striking, Jim could be actually magnetic 
when he chose. 

While being placed at comparative ease 
by the professor’s friendliness, his utter- 
ance was somewhat halting as he replied: 

**Could a man as old as me—almost as 
ignorant as a wild Chippewa—get a small 
lift toward knowing something, from this 
university?’’ 

The professor regarded Jim with a per- 
ceptibly deepened interest, and answered, 
‘*None of us ever reach an age when we 
can not learn—learn much, Mr. Malone. 
We realize more and more sharply, as we 
grow older, how small an amount of 
knowledge we can acquire. Are you wish- 
ing to take a special course in some 
branch? I am sure that can be arranged.’’ 

‘*‘No, professor; that ain’t my idea. I’m 
just a lumberman, an’ not expecting to fit 
myself for any other line. Now, I’ve al- 
ways been in the woods, an’ don’t know 
much else—for certain; but I’d give— 
everything, most, to get a push towards a 
little book knowledge. I don’t expect too 
much; but I’ve been turning the thing 
over in my mind, an’ this is how I’ve got 
my ideas bunched. I said to myself, ‘If I 
could see the professor he might be able to 
help me find some man who ain’t got 
much money, but is fairly reeking with 
knowledge, an’ would be willing to trade 
some of it for the other stuff.’ Could you 
help me that way, professor?’’ Jim was 
talking eagerly, now. ‘‘Do you think a 
fellow of my age—not a fool, naturally— 
if he paid well for it, an’ worked and dug 
like sin, could get a little skimming of 
the things best worth knowing, in—say, 
six months? I mean, what would be called 
the rudiments of certain things, with in- 
structions about the books he ought to 
read, an’ how to read ’em; so that he 
could grope along by himself?’’ 

Professor Echols was an impressionable 
man. Also he was so earnestly in love 
with his profession that no calling could, 
in his estimation, be higher. Rising from 
his chair, he stepped forward and held out 
his hand, saying: 
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‘*Mr. Malone, I shall be not merely glad, 
but proud, to be of any service I can. It 
does my heart good to meet a man imbued 
with your spirit. Please remain seated !’’ 
he said, as Jim, after taking the proffered 
hand, turned red with embarrassment, 
and made an awkward motion to rise. ‘‘I 
feel sure that I understand you; and I 
have a man in mind,’’ he resumed, walk- 
ing back and forth across the room witha 
manner almost eager, ‘‘who should fit the 
case, as you state it, perfectly. A man 
with a fine mind—a born instructor; who 
will, I judge, welcome a proposition from 
you, since he is in needy circumstances. 
Do I understand, Mr. Malone, that you de- 
sire to pay for a private tutor?’’ 

‘*Glad of the chance, sir,’’ said Jim. 

The professor touched an electric button, 
and when his attendant entered he said, 
‘*Please ascertain whether Mr. Bascom is 
in the library. If he is, say that I should 
like to see him.””  —~ 

‘*‘T think he is, sir,’? the young man re- 
plied, and retired. 

‘‘T understand Mr. Bascom to be depend- 
ent upon what he earns by ‘coaching and 
tutoring the students outside of the class- 
es. He is hoping to be regularly engaged 
by the faculty, after a time. Unless Iam 
much mistaken, you may be able to make 
what arrangements you choose as to time 
spent in study, and the compensation for 
it. Will you excuse me for a minute or 
two, while I look over some matters on my 
desk?’’ 

While Professor Echols resumed his in- 
terrupted duties, Jim made a quiet survey 
of the study. It wasa room of different 
character from any he had ever seen. It 
seemed to him to exhale the very spirit of 
scholarship and intellectual research. 
There were books in cases around the 
sides, upon the tables, and piled here and 
there upon the floor. At one side was a 
large geographical globe, of whose use he 
had some idea; but other things—casts 
and models, certain charts and one or two 
maps of curious design were beyond his 
comprehension. He knew they must be of 
valuein some wise, and sighed as he 
thought, ‘‘I wonder if the time will come 
when they can seem anything else than 
outlandish puzzles.”’ 

His reflections were cut short by the re- 
turn of the attendant, who said that Mr. 
Bascom was waiting in the ante-room. 

‘*Ask him to please step in,’’ said the 
professor; and in another minute Malone 
was being introduced to a tall, dark and 
rather pale man of somewhat less than 
thirty years. His judgments of men were 
always quick, and usually accurate; and, 
although he knew himself to be in an un- 
wonted atmosphere, he pronounced in Mr. 
Bascom’s favor at once. 

‘*There’s no frills or folly about the fel- 
low, that’s sure; and he’s enough at ease 
to be president of the institution,’’ he 
commented inwardly. 

‘‘Mr. Malone wishes to do some study- 
ing under a tutor, Mr. Bascom; and it oc- 
curred to me that, unless your time is ful- 
ly occupied, you might feel willing to ar- 
range with him,”’ said the professor. 

‘*Thank you for the thought, sir,’’ was 
the reply. ‘‘My time is not nearly all tak- 
en up; and if Mr. Malone thinks I can 
serve his needs I shall be glad.”’ 

‘*‘My needs are mighty large,’’ replied 
Jim, smiling, ‘‘but the only question 
seems to be whether you’!] feel like taking 
the contract when I’ve told you the size of 
it.’ He turned, then, to the professor and 
said, ‘‘I want to thank you as much as I 
know how, sir, for your kindness; and if 
Mr. Bascom will walk out with me we can 
talk it over without interfering with you 
any longer.’’ 

Professor Echols arose and offered his 
hand, saying, ‘‘I should be glad to have 
you call again, Mr. Malone, when you 
have begun your work. I shall be inter- 
ested.”’ 

‘*Thank you, sir; thank you. 
sure,’’ said Malone. 

When they were walking down the mall 
Jim said, ‘‘I’d like to start fair in this 
thing, Mr. Bascom. Do you think you’ve 
got the stomach to run a breaking plow 
through new ground? This is no scientific 
agriculture that you’ll be tackling. If you 
discover that I’ve gota bit of knowledge 
of any kind disconnected from the pine 
woods I’!] be surprised.’’ Then he launched 
into the statement of his aims and ambi- 
tions. 

Howard Bascom was'a man who pos- 
sessed a deep sense of intrinsic values.in 
educational matters. Contrary to Malone’s 
thought, therefore, he was quick to see 
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that the temper and eagerness of his pros. 
pective pupil offered receptive possibilities 
of a rare kind. Here was a seeker of learp- 
ing after his hungry heart; the mind of a 
full-statured man—undeveloped, but proof 
against.delusions. This was no fatuous 
youth in haste to seize the bare sword of 
knowledge that he might hew his way to 
Valhalla, and impatient of all superfiui- 
ties; but a man in quest of the larger 
thing, for its own sake. 

When Malone paused he said, ‘‘I think 
we may be able to accomplish a good dea] 
in a few months. At all events we can try, 
How much time would you like to have 
me give you?”’ 

““Oh,”’ said Jim, courageously, ‘‘yuess 
I’d better play the game to the limit. I} 
take the balance of your stock on hand.” 

»**There are two or three students to 
whom I must devote a few hours daily for 
awhile; perhaps until the close of the term 
next month,’’ Mr. Bascom said. ‘‘I think 
I can give you fully half of my time unti] 
then; and all of it, if you wish, during 
the summer.”’ 

And so it was arranged. Malone re- 
turned, briefly, to Bayport—as has been 
told—to raise money, by some means, 
Dick Eppling’s efforts in his behalf were 
successful beyond his hopes; and he then 
hurried back to enter upon his student life. 

In the meantime Mr. Bascom had 
thought out a new system of study io fit 
the unusual case of his pupil. 

“*It must be an experiment,’’ he thonght, 
‘‘and only by experimenting is it going to 
be possible to learn the the direction of 
his natural inclinations. He has s!iown 
that he has sense, by saying that he ex- 
pects nothing more than to have the road 
pointed out. I can hope to do this, and to 
give him his ‘push’ toward educating him- 
self.”’ 

His scheme comprised two principal 
courses, history and science; with the idea 
of introducing such other topics for study 
as Malone’s tastes and rate of prczress 
might necessitate. He designed the his- 
tory course to be.sketchy but luminoris; to 
begin with the earliest annals, and em- 
brace concise outlines of all the greater 
ethnic religions, beginning with the most 
ancient. ‘‘They should go together,”’ he 
said to Malone. ‘‘Religion has been as 
great a factor in making and shaping his- 
tory as any of the emotions of mankind.” 
He included also some mention of the be- 
ginnings and growth of letters, arts and 
sciences from the earliest known ti1es. 
Language, he would ignore—and mathe- 
matics; also the mechanic arts and crafts, 
and applied science: as, upon drawing his 
pupil out, he saw that he possessed a nat- 
ural aptitude in mechanical lines, and 
knew a little about the world’s industrial 
status. The science must be, of course, 
chiefly abstract. Beginning with the neb- 
ular hypothesis and the outlines of astron- 
omy, he would gravitate to geology, chem- 
istry and botany, giving as much aiten- 
tion to a practical and elementary consid- 
eration of the latter three as was possible. 
According to circumstances and time, it 
was his purpose to intersperse readings 
and conversations upon political economy, 
the science of government, ethics, and the 
constitutional history of the United States. 
He would make some attempt at the be- 
ginnings of rational philosophy; and, ac- 
cording to his pupil’s interest and inclina- 
tion, try for a little culture, in literature 
and art in general. Fiction, he thought, 
should be able to take care of itself; al- 
though he might give a few suggestions. 

This scheme of study he explained to 
Malone at length, and with much care, 
asking him if he thought it satisfactory. 

‘It sounds great,’”’ said Jim. ‘‘I’m in 
your hands, Mr. Bascom. If you can zive 
me an idea or two on all those things it’ll 
be worth the gate receipts. The pro 
gramme goes; an’ you can back me for 
doing my best with it.”’ 

Having command of thirteen hunired 
dollars in cash, Malone desired to make 
Mr. Bascom’s compensation rather |) er- 
al; even greater than the rate that was 
finally fixed upon—one hundred dollars 4 
month for full time. The payment for 
part time was to be pro-rated. ; 

The period of nearly half a year which 
followed was the golden era of Malone's 
life; rendered the more. exquisite by his 
unbroken antecedent years of sordid toil. 
And the pleasure was not all his; for the 
tutor’s interest grew and strengthened un- 
til their association became a va'ued 
friendship. Mr. Bascom learned in brief 
time that his pupil possessed a memory of 

(Continued on page 489.) 
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THE goddess of chance rules by laws 
that, although unwritten, are none the 
less respected ‘by her votaries. Of these 
laws none is more clearly recognized than 
the dictum that he who would gamble 
The ‘‘paper sport’’ 
who tries to play without producing the 
wherewithal to pay his losses to whatever 
limit the possibilities of the game may al- 
low them to run, has short shrift. When 
gambling in the form of speculation in- 
vades the realm of business and introduces 
its games of chance among the more dec- 
orous and dignified transactions that be- 
long there, it brings its rules with it, and 
the business man must subscribe to them 
or stay out of the game. 





THE man who takes a flyer in wheat or 
cotton must put up margins to covera 
reasonable prospect of fluctuation in price. 
If the fluctuation exceeds the margin de- 
posited he is promptly closed out, unless 
additional margins are forthcoming. It 
makes no difference whether the transac- 
tion is purely speculative or interwoven 
with the purchase of his raw material for 
manufacturing, it must be protected just 
the same. All rules are said to have ex- 
ceptions, however, and the miller, bound 
as he is to abide by the rule when he pur- 
chases wheat and to make good if his 
judgment proves faulty, falls a victim to 
an exception in selling his flour. 


THE same temptation that assails a mill- 
er to purchase beyond his needs, on the 
prospect of an advancing market, also at- 
tacks the flour dealer or baker. Strange 
to say, this tendency is often encouraged 
by millers and their salesmen, with the 
result that orders for flour are placed far 
in excess of reasonable reyuirements and 
on terms of delivery running over several 
months. The buyer does not have to put 
up acent of margin or protect his pur- 
chase in any way. The miller has no 
guarantee that the flour will be taken ac- 
cording to the terms on which it is or- 
dered, no guarantee in fact that it will be 
taken at all if prices fall sufficiently to 
make it a very unprofitable purchase. 


On every declining market the corre- 
spondence of many a miller is largely de- 
voted to urgent requests for shipping or- 
ders held back in defiance of specified 
terms of shipment. If the flour goes for- 
ward against the buyer’s wishes it is very 
likely refused or acclaim is made on the 
ground of poor quality or some other ex- 
cuse to avoid accepting it on the terms 
and at the price at which it was bought. 
Buyers ‘who get the habit of speculating 
in this manner become adept at devising 
excuses for not paying the penalty of their 
indiscretion. Even if a buyer lives square- 
ly up to his obligations, there is little or 
no profit as a rule in selling flour for long 
time delivery. 


UNLEss the miller also speculates on the 
transaction he must protect the sale. If 
he hedges it with a future he must not 
only put up a substantial margin, but 
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take;the’chance involved in the fluctua- 
tion of relative values between cash wheat 
and the option. If he buys the wheat he 
has interest and insurance to pay. If he 
has much of this sort of trade his mill 
may even be idle for lack of shipping or- 
ders. Altogether, by the time the flour is 
delivered, a fair proportion if not all of 
the moderate profit on which it was sold 
has been consumed by expenses not origin- 
ally figured in the cost of production. 


In spite of all this, many millers and 
their salesmen actually encourage buyers 
to speculate at the miller’s expense in this 
manner. It is nothing less than specula- 
tion, for the buyer’s action is governed by 
his view of the prospective course of the 
market. The same dealer or baker who 
loads up in anticipation of an advance 
will barely fill his wants when his judg- 
ment forecasts a decline. The fatuous 
salesman and the complaisant miller flat- 
ter his vanity by agreeing with him; a 
large order is placed, the market declines, 
the buyer stands off shipment and per- 
haps repudiates part of the order, the mill- 
er loses, heads or tails, and there is the 
very mischief to pay. Meanwhile the 
buyer, to clinch whose custom the exces- 
sive sale may have been made, is generally 
supplying his regular wants elsewhere. 
He can not well buy and have delivered 
flour from the mill where he is standing 
off shipments on his earlier purchase, so 
a competitor gets his regular trade while 
he waits for a restoration of prices that 
may enable him to use without loss the 
higher-priced flour. 


AT the recent annual meeting of the 
Michigan State Millers’ Association, S. W. 
Tredway of Lansing, in an address in 
which most of the foregoing points were 
brought out, illustrated the futility of at- 
tempting to control a buyer’s trade by 
selling him flour beyond his needs. An 
eastern broker who had been trying to get 
an order from a certain baker telegraphed 
the mill he represented that this baker, 
whose requirements were about 400 bar- 
rels of flour a month, would buy 1,000 bar- 
rels if the price were reduced below the 
quotations of a competitor whose flour 
the baker had been using. The bait looked 
good tothe miller; he would get this baker 
started on his flour and at the same time 
knock out his competitor, so he made the 
concession and the flour was sold. 


THIS was several years ago, in Septem- 
ber, and the agreement was that one car 
should be shipped immediately, one in 
October, and the remaining three in No- 
vember and December. By the time the 
first car reached the baker, flour was 
down 20c a barrel and the baker wrote the 
mill not to ship any more until he ordered 
it out, that it was not quite up tothe qual- 
ity he expected. About sixty days later 
he was induced to take another car. Seven 
months from the date of booking he took 
the third car under pressure on the part of 
the mill, with prices down 50c a barrel. 
He then refused point blank to accept any 
more of the flour, claiming the quality 
was poor. During all this time he was 
using his regular two carloads a month, 
supplied by the fortunate competitor who 
instead of losing his customer had the 
pleasure of selling him as he needed the 
flour, receiving orders for prompt and 
rush shipments while the other miller was 
busy devising schemes to compel the baker 
to take what he had bought. 





'™ Go, 
To HoLp THis ’ 


ANOTHER instance cited referred toTa 
grocer who was a conservative buyer us- 
ing about two cars a month, all from one 
mill and under the mill brand. The mill- 
er himself, while on an eastern trip, called 
on this grocer and, arousing his specula- 
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tive instincts, induced him to order a 
three months’ supply. The result was 
very much the same as in the case of the 
baker. It was six months before the last 
car went forward, and meanwhile the 
grocer had established a trade on another 
mill’s brand. In the long run a miller 
does not sell a barrel more of flour by fol- 
lowing this practice and he takes chances 
and incurs losses for which there is no 
justification. 


SomE millers have realized this and in- 
structed their salesmen to take orders only 
for a customer’s rational requirements. 
This is the simplest way of doing business 
and the foregoing illustrations show that 
instead of involving a loss of trade it is 
one of the surest ways to get the regular 
orders while the other fellow finances the 
buyer’s speculations. It is also conducive 
to a steady, systematic and profitable op- 
eration of the mill. If a buyer insists on 
speculating, Mr. Tredway suggested that 
he be required to pay in advance a suffi- 
cient margin to hold him to his agree- 
ment, thus placing the responsibility on 
his own shoulders, where it belongs, and 
easing the millers of their burden. 





You’tt Have To Pur up 
AN Ante, Mar.Buyer, 
Berone I DeALTue Canpsy 





THE rule of the Millers’ National Fed- 
eration whereby the buyer is penalized five 
cents a barrel for each 30 days or fraction 
thereof elapsing between the specified and 
the actual time of shipment ought to cov- 
er the case, but a penalty of five. cents does 
not look very formidable to a buyer who 
stands to lose 25 to 50 cents by sticking to 
his agreement. He would be likely to ac- 
cept the penalty if necessary, speculating 
further on the possibility of a reaction in 
the market that would more than offset it. 
The penalty arrangement, to work to ad- 
vantage, should be backed by sound sell- 
ing methods. 


MANY millers lack the courage to ap- 
ply it anyhow, and these invertebrates 
make it harder for those who would en- 
force ittodoso. Nevertheless it is being 
done consistently and with good results. 
It is part of a buyer’s training to take all 
he can get and it is not surprising that he 
resists fainthearted efforts to regulate con- 
ditions among the loose ends of which he 
can find advantages. The success of cer- 
tain mills, however, in enforcing this reg- 
ulation has demonstrated that buyers of 
flour are amenable to reason and prepared, 
when they realize the milling trade isin 
earnest in this respect, to accept if'not to 
welcome the situation. It really ought to 
have the co-operation of the best class of 
buyers, for they, as well as the millers, 
would be benefited by any regulation of 
the trade that discourages the growth and 
influence of the irresponsible, speculative 
and demoralizing element. 


* 
* * 


AN Amsterdam importer calls attention 
to the importance of millers and import- 
ers abiding by their cable offers and ac- 
ceptances, although mistakes may have 
been made by the sender in the message 
delivered to the cable company. The fact 
that a miller, by using a wrong code 
word, has quoted a lower price than in- 
tended, or that the importer has offered to 
buy a larger number of sacks of flour or 
named a different date of shipment than 
he intended, does not of course relieve him 
from the legal obligations of the contract 
as evidenced by the cables. The buyer has 
the right to assume that the seller means 
what the cable says, unless the mistake is 
so gross as to be obvious on the face of the 
message. He may have resold the flour at 
a price based on the message as received 
by him, and is perfectly justified in insist- 
ing on the execution of the contract, at 
least to the extent of indemnifying him 
from loss through the transaction. 
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FLOUR EXPORTS: — : 
MONTH OF JANUARY SEVEN MONTHS ENDING JANUARY 
1905, 1906, Loss, Gain, 1905, 1906, Loss, Gain, 
bbls bbls. bbls. bbls bbls bbis bbls _bbis 
Atlantic.... 432,842 855,140....... 422,298 Atlantic... 3,066,537 5,043,295 ....... 1,976,758 
J. 50,696 250,841 ....... 200, 145 ee 352,758 1,039,198 ....... 686,435 
Pacific...... 96,912 182,829 ....... 85,917 | Pacific.... 1,842,386 2,411,917 ....... 569,531 
Totals .... 580,450 1,288,810 ....... 708,360 | Totals.. 5,261,681 8,494,405 ....... 3,232,724 
WHEAT EXPORTS 
MONTH OF JANUARY SEVEN MONTHS ENDING JANUARY 
1905, 1906, Loss, Gain, 1905, 1906, Loss, Gain, 
bus bus bi . bus bus bus bus 
Atlantic Px we 8) ee 1,717,105 | Atlantic. 147,621 10,199,570 .........10,051,949 
Mtevsasee  waken Be  sesu00 387, Gulf .... 62,019 3,684.629......... 3,622,610 
Pacific..... 266,041 2,174,019 ...... 1,908,008 | Pacific. ..3,864,225 10,367,487 ......... 6,503,262 
Totals... 268,111 4,281,176 ...... 4,013,065 Totals 4,073,865 24,251,686 ......... 20,177,821 
WHEAT AND FLOUR EXPORTS . 
MONTH OF JANUARY SEVEN MONTHS ENDING JANUARY 
c 1905 71906 — c 1905- ~ ¢ 1 
Bbls flour Bus Bus Bbls flour Bus Bbls flour Bus 
580,450 @ 5 = 2,902,250 *5,799,645 5,261,681 @ 5 = 26,308,405 8,494,405 @ 4% = 38,224,822 
WIIG 6.00 esse 263,111 4,281,176 | Wheat.......... 4,073,865 WRGEG 650055 sees 24,251,686 
Totals ...... 3,170,361 10,080.821 i” "| ee 30,382,270 TOtAL, «0.63 cscs 62,476,508 
Percentage exported as flour— | Percentage exported as Percentage exported as 
In 1905, 9144; in 1906, 57%. MORE sccctusieiens seen OUP cn sncemecs scxene 6134 
*44% bus used as equivalent. Loss in percentage.......... 2534 











WHERE the sender of a cable has com- 
mitted a blunder and the receiver has act- 
ed on the cable, there is obviously but one 
course for the sender to pursue, both as a 
matter of business honesty as well as good 
business policy, namely to stand by the 
message as sent. Unfortunately, however, 
for the development of export trade, the 
exporter or the importer who has made 
the mistake sometimes refuses to abide 
by its consequences. If, on the other hand, 
the mistake is discovered before the receiv- 
er of the message has acted on it, he should, 
though not legally bound to do so, release 
the sender. Even with the greatest care 
errors are liable to occur in cabling by 
code aud he may himself next be the one 
to ask to be relieved from a blunder. 


WHEN the mistake is made by the cable 
company in negligently altering a word in 
a message, the sender is not legally bound 
to abide by the message delivered by the 
company, as is explained in an article on 
Contracts by Telegraph, elsewhere in this 
issue, and the same moral obligation does 
not arise to stand by the message deliv- 
ered, as in the case where the mistake is 
the sender’s. For instance where a mes- 
sage was delivered to a telegraph company 
addressed to a florist, ‘‘Send me two hand 
bouquets,’’ and the operator mistook 
‘*hand”’ for ‘‘hund’’ and the sender of the 
dispatch received two hundred bouquets, 
he did not feel morally bound to pay for 
the odd hundred and ninety-eight. 


In this country the receiver of a message 
in which the cable company has negligent- 
ly altered a word, can hold it liable for 
any damage ensuing from the mistake, 
but, under the decisions of the English 
courts, the receiver would be without 
remedy, as they hold that the company 
does not guarantee the correctness of the 
message as delivered. The advisability of 
repeating cable messages when there is 
any reason to suspect an error, is therefore 
doubly important, in view of the law of 
England, where cables are received in that 
country. 

* 
* 


Ir is announced at Washington that the 
German government has gracefully de- 
cided, at the last moment, not to enforce 
the maximum rates of the new tariff 
against the United States. Secretary Root 
has promised to reform custom houses 
abuses in this country which have been 
very irritating to German houses engaged 
in trade with the United States, and in 
return for this, and for the concessions 
authorized in the third section of the 
Dingley tariff, Germany will postpone the 
question of applying the maximum rates 
on American products. 


THE maximum rate on flour is about $4 
a barrel. 
given the United States the coming year, 
is $2.16 a barrel. Since 1892 the duty on 
American flour has been $1.55 a barrel. 
While the new minimum is 61 cents high- 
er than the old rate, there has been a cor- 
responding advance in wheat. The new 
maximum is 49 cents a bushel and the 
new minimum 36 cents. The differential 
against flour under the old rates was about 
58 cents a barrel. Under the new tariff it 
will be a little over 55 cents. Austria- 
Hungary, France and England will enjoy 
the benefit of the. minimum rates on 
flour, placing them on an equality with 


The minimum, which isto be - 


American millers, and Russia, Roumania 
and one or two other countries will have 
the minimum rate on wheat but not on 
flour. It would seem impossible for Amer 
ican millers to maintain flour trade in any 
country. against a differential of more 
than 50 cents, but Germany, nevertheless, 
has been a good customer for American 
flour. In the fiscal year 1903 German sta- 
tistics show imports of more than a mil- 
lion barrels from the United States, and it 
is possible that this trade may be held the 
coming year. 
* 
* * 


SomME weeks ago this journal, in com- 
menting on delays in transit connected 
with the foreign trade which were the sub- 
ject of complaint from foreign buyers, 
took the position that millers themselves 
could improve the situation if they really 
desired todoso. This should not and, it 
is hoped, was not construed to imply that 
there were no millers who conscientiously 
endeavored by every means within their 
power to expedite foreign shipments nor 
that, even with their best efforts, delays 
could not occur. There are many millers, 
a constantly increasing number indeed, 
who are very solicitous for the welfare of 
their foreign buyers; who have a careful 
and effective system of tracing which is 
in constant and conscientious use; who 
discriminate between the lines which de- 
liver promptly and those which fail to do 
so and who use every possible pressure to 
secure prompt delivery. 


EVEN with all this, delays will occur 
and these are not to be blamed upon either 
the miller or the line he ships by. They 
are due to conditions which can not be 
foreseen nor immediately remedied. It is 
a little hard for foreign buyers to realize 
these conditions unless they have made a 
study of transportation facilities and sys- 
tems in America and particularly in the 
west. Notwithstanding the earnest desire 
of the transportation companies to keep 
up with the demand for cars, shown in 
the fact that the manufacturers of rolling 
stock have orders in hand which will tax 
their capacity to the utmost for some years 
to come, the movement of a large crop, es- 
pecially if it has been predicted as a com- 
paratively small one, sometimes overtakes 
the capacity of the roads to handle it and 
at certain seasons an unavoidable con- 
gestion must result. When this happens, 
as it did last autumn, the miller is utter- 
ly unable to overcome the difficulty no 
matter how hard he may try nor how per- 
fect may be his system of tracing. 


THE railroads themselves are unable to 
move freight fast enough to meet require- 
ments. In such cases, while the delay is 
exasperating it isone of thetroubles which 
must be borne patiently; a condition due 
to the development of a country, still new, 
and increasing rapidly every year in its 
freight requirements. Much of the conges- 
tion now being complained of may be 
traced to the car shortage of last autumn 
and when this is true, the miller should 
not be held blameworthy after he has 
done his utmost to help his customer. 
The general reliability and truthfulness 
of a miller, judged by his ordinary meth- 
od of conducting his foreign business, 
should be the standard by which he is 
measured rather than his failure to ac- 
complish the impossible. 
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Minneapolis and Northwest—The decline 
in wheat tended to check trade in flour. 
Two Minneapolis mills made moderate 
sales, including considerable patent for 
export. Millf is easier and dull, but the 
output seems to be absorbed as fast as 
made. 


Head of the Lakes —Mills produced about 
28,000 bbis of flour last week, or 16,000 
more than in the previous week. Only one 
mill is in operation at this time, however. 
Flour demand was slow, sales not amount- 
ingto the output. Shipping directions 
have not been coming in satisfactorily. 

Milwaukee — Very little improvement 
noted. Orders scarce and directions slow. 
One mill reported a decided improvement. 
The majority were unable to place their 
entire output. A few scattering orders 
from abroad for clears were received, but 
bids on patents were out of line. 

Kansas and Southwest—Flour trade con- 
tinues very dull, but the week was not 
without interest, in that both cash and 
May wheat showed marked declines, the 
former selling down to the option in mid- 
week. The price situation has greatly 
weakened the flour market, some mills 
making important reductions to their 
middle-states trade. 


St. Louis—Milling conditions continue 
unsatisfactory. Small business, with buy- 
ers keeping out of the market during the 
decline in wheat. Large spring wheat mills 
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are considerable competitors in both } 

and eastern markets. Little export trade ip 
the best grades. Cuban trade showed a 
decided falling off. 


Chicago—Flour exhibited a downward 
tendency with wheat and it was difficult 
for millers to meet the ideas of byers, do. 
mestic and foreign alike. There was 
lack of shipping directions. 


Ohio Valley and Southeast—The decline 
in wheat netted the millers some increase 
in business, but, as a rule, buyers’ bids de. 
clined faster than did the price of wheat. 
Farmers are marketing their wheat with 
more freedom than formerly. 

Michigan—Little improvement noted jp 
demand and orders came in slowly. Sales 
made were all at close prices. Foreign 
buyers were not in market. 


CABLES 


Glasgow—Market dull and sales slow, 
Moderate buying of winters on accc unt of 
American mills quoting lower »rices, 
Much pressure to sell and slaughte ‘ing of 
Minnesota and Manitoba spring paints, 


Liverpool—Market listless and 1 othing 
to give sellers hope. Break in Ar-erican 
wheat confirms buyers in abst ining. 
Practically no c.i.f. business and ¢ -mand 
being retail. 

London — Market depressed. S: pplies 
ample, demand limited, pressure (0 sell, 
and tendency of prices toward « lower 
level. 

Amsterdam—Dullness prevails. Heavy 
supplies depress market and buye s have 
the advantage. Good clear offered : + 9.754 
on spot, but fails to attract. A fe v sales 
made at 9.50f1. 
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The Minneapolis flour output 
week decreased 6,300 bbls. The quantity 
turned out (week of Feb. 17) was 269,685 
bbls, against 244,780 in 1905 and 325,590 in 
1904. There were 1844 mills in operation 
today, and they should for the week make 
800,000 bbls. or the corresponding week 
in 1905 the output was 292,670 bbls. 

One Minneapolis milling company did a 
fair business last week, selling to the 
United Kingdom, Holland, Baltic mar- 
kets, South Africa and Cuba. Its sales 
were chiefly of patent. Another sold a 
round lot of first clear to the Continent, 
including Baltic markets. Local brokers 
worked only scattering lots. With recent 
sales, there is less pressure to move first 
clear. Second clear seems to be in de- 
mand for rye mills and the priceis sur- 
peeing? steady. While first clear has 
gradually worked down about 20c per bbl, 
second clear has not changed. 

Millfeed is easier and dull. Neverthe- 
less the current output seems to be ab- 
sorbed, and dealers find that it is not easy 
to go on the market and get any consider- 
able bran or middlings for quick ship- 
ment. Red-dog is heavy and for the week 
shows a decline of 50c per ton. 

Minneapolis and outside mills are ask- 
ing for patent a range of $4@4.25 per 
196 lbs in wood. 

Eastern prices today (Feb. 20) asked by 
Minneapolis and outside mills for patent 
in w were: Boston rate points, $4.85@ 
4.95; New York rate points, $4.80@4.90; 
Philadelphia rate points, $4.75@4.85; Bal- 
timore rate points, $4.70@4.80; Albany 
rate points, $4.80@4.90; Utica, Syracuse, 
Hornellsville and Rochester rate points, 
$4.75@4.85; Buffalo and Pittsburg rate 
points, $4.65@4.75; Ohio, lower peninsula 
of Michigan and Indiana, $4.65@4.75; 
Missouri points, $4.15@4.25; Wisconsin, 
Iowa and Illinois, $4.85@4.45. 

Though the flour market was com- 
plained of as being dull, Minneapolis mills 
sold considerable flour last week. This 
was especially true as to two large com- 
panies. Another reported sales compara- 
tively light. Taking all the mills into ac- 
count, probably less flour was sold than 
was made. The decline in wheat tended to 
check what buying there was. This fea- 
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ture of the market, of course, makes buy- 
ers slow to order out flour bought some 
time ago at higher prices. 

As to foreign trade, there is an occasion- 
al rift in the clouds. 

Of the 22 Minneapolis mills, the follow- 
ing 181g were today (Tuesday) in opera- 

on: 


Barber Milling Co., Cataract mill. 

Consolidated Milling Co., A, C,D,E, f and 
mills. 

National Milling Co.. Dakota mill. 

Pillsbury-Washburn Flour Milis Uo., Ltd.,A, 
B, Anchor, Palisade and Lincoln mills. 

Washburn-Crosby Co., A, B and C (one half) 
and Dmills. 

Geo. CU. Christian & Co., Christian mill, 

The Phoenix mill will start on Wednesday. 


REPORTS OF OUTSIDE MILLS 


Special poneste from 45 outside mills 
(outside of Minneapolis and Duluth) with 
a total daily capacity of 36,225 bbls, show 
that in the week ended Feb. 10, they made 
124,880 bbls of flour (representing the con- 
sumption of approximately 662,000 bus of 
wheat), against 104,100 in 1905. 

The attached paragraphs, taken from 
confidential reports, best reflect conditions 
with ‘‘outside mills,” the statements be- 
ing arranged according to size of mill: 

‘Weakness in wheat has checked busi- 
ness. Sales for the week consideral:ly less 
than output. Shipping directions coming 
in slowly. Although we did not s:/l any 
patent abroad last week, there ws coD- 
siderably more inquiry than for some 
time, and we are inclined to believe ‘hat 4 
little further reduction in wheat wll en- 
able us to export freely. Not so much de 
mand for feed and prices declining.”’ 

**Flour very dull. Continued we: kness 
in wheat market causing buyers tv hold 
off more than ever. No prospect of any 
foreign business; cables report market 
demoralized. Fair demand for feed at un- 
changed prices.”’’ 

‘Home trade fair; foreign dull, feed, 

‘*Demand for flour extremely ligt and 

rices being slashed unmercifully. Noth- 
ng doing abroad. Demand for feed bas 
fallen off and prices have given way some 


what.”’ ” 
‘Flour very dull. No foreign business. 
bsolutel 


Feed fair.’’ 
‘Flour demand only fair. A 
nothing doing in export. Good deman 
for feed, prices unchanged.’’ ck 
‘‘Home trade buying sparingly for qui 
shipment. Doing practically no forelgs 


business. Good demand for feed ai g 
prices.’’ 
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February 21, 1906 


“Fair demand for flour at beginning of 
week, but now dull. Some export bids re- 
ceived, but prices too far apart. Good de- 
mand for feed.” 

‘Domestic business good; foreign dull; 
feed, good.” 

“Not much doing; business demoral- 
ized. We sold two cars of flour last week.’’ 

“No visible improvement in flour _de- 
mand. We are running on old orders. Feed 

w dull.’? 
mGood local trade in flour. We can dis- 
pose of all the feed we can make at home.’’ 

“No change in domestic flour demand. 
A letter from one of our foreign connec- 
tions «ays they were able to buy a top 
Minnesota patent at 24s Belfast. This is 
about cue shilling below our cost. We are 
sellin: our output. of feed at fairly satis- 
factory prices, though demand is not so 

isk 
sa ne trade would be good if the 


wheat market could once get settled so 
that 2 -astomer could order a week ahead 
for hi- requirements. As it has been re- 


cently.» buyer dare not make an offer 


better <uan 25c a bbl below cost, which is 
very satisfactory. Demand for feed 
holds » good and takes care of our out- 
Nts. 

4 “We Save orders on hand to keep us go- 
ing {: | time, but are unable to get 
enoug: cars. No inquiries from abroad. 
Locai : :mand for feed brisk; can not keep 
up wi! orders.” 


‘Lo | flour demand good at fair prices. 
No es ern business. Demand for feeds 
good: «ices fair.”’ 


)UTPUT AND EXPORTS 


The .itput and foreign shipments of 
flour '* Minneapolis, Duluth-Superior, 
and 53 portant northwestern mills out- 
side of ‘hese centers, for the crop year, 


from “ot. 1, 1905, to Feb. 3, 1906—with 
compa: '-ons for the same period in 1904-5 
are sho. below in barrels: 
-—Output—. -—Exports— 
1905-6 °1904-5 1905-6 1904-5 
Minnea. lis 7,642,635 6,338,060 1,448,875 967,295 
Duluth 4u- 
perio 540,280 352,165 104,500 3,000 
Bouts:'e 
mills iat 3,950,075 3,196,240 370,915 136,275 





Totals ... 12,132,990 9,886,465 1,924,290 1,106,570 
The 5° .utside mills mentioned above have a 
total ca, scity of 37,715 bbls. 


The »r cent of the flour output of these 


mills tht was shipped abroad in the peri- 
od nani d above was as follows: 

905-6 5 
Minneapolis .....<ss<a0scebeenuelbes 18.96 15.26 
Duluth-Superior .....:ccccesccces 19.34 85 
53 outside mills, .....2..cccesecces 9.39 4.26 
Ba ...0:.. «+09 ssennosngweseeeuteeadien 15.86 11.20 


OUTPUT AND CONSUMPTION 


The aitached table shows the output of 
flour and approximate consumption of 
wheat at Minneapolis and Duluth; also 
the output and consumption of wheat by 
54 ‘outside mills’? with a daily capacity 





of 38,250 bbls, for the crop year—from 
Sept. 1, 1905, to Feb. 10, 1906—with com- 
parisons: 
1905-6 ——..  ———-l 

' Flour Wheat Flour Wheat 
Minne- _ bbls bus bbls bus 
apolis. 7,918,620 35,634,000 6,619,425 33,097,000 
np ~ 552,015 2,484,000 357,865 1,789,0C0 
0 tsid 


mills... 4,130,795 18,589,000 3,342,020 16,710,000 


Totals.. !?,601,430 56,707,000 10,319,310 51,596,000 
From ‘he above it will be noticed that 
the Minneapolis mills have made 1,299,195 





bbls more of flour than in 1904-5; the Du- 
luth m'i's 194,150 more, and the outside 
mills i--.775 more, making an aggregate 
Increase of 2,282,120 bbls. 


OU *LOOK FOR EXPORT TRADE 


Occas nally millers are found, notably 
C. C. Bovey of the Washburn-Crosby Co., 
who fee: confident that northwestern mills 


will ye: 'o a good foreign business. - They 
base th reasoning upon the fact that the 
flour m: !e from this year’s spring crop 
is of ex ‘tionally high quality, and that 
Wheat Minneapolis is relatively lower 
‘nD price -han in other markets. No other 
view, their estimation, can be taken 
than th: » the foreign trade needs the high 
quality < spring wheat flour we have to 
offer a’ that the time is approaching 
When fv ign markets will be ready to take 
conside: 5le of it. They urge that a good 


Many «):.1] lots, amounting to an aggre- 


gate no! to be despised, have lately been 

worked id that prices which importers 

are will’) to pay, are not far out of line. 
LL AT BISMARCK, N. D. 

a is ated that the Missouri Valley 

mill a4 9. Will begin work on the 200-bbl 


‘h it is to build at Bismarck, N. 
» a soon as the frost is out of the 

comand. Contracts for the necessary ex- 

h ‘tine and stone for the foundation, 
TL been awarded. 

eee ' ommercial Club of Bismarck has 

the S ') negotiation with Jacob Sert of 

t t. Louis Milling Co., as to the build- 


hate 00-bbl mill. Mr. Sert represent- 
Sta 4 4's company had a 500-bb! mill at 
came , Ill., and would be willing, with 
Bien inducement, to move this plant to 

smarck, This was because the railroads 
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bad not kept certain promises made to 
him. He proposed to organize a company 
with $50,000 capital stock, of which citi- 
zens were to take $18,000 to $20,000. 


BOYD MILL BURNED 


The 150-bb] steam mill of the Boyd 
(Minn.) Milling Co. was burned at 8 p. m. 
on Friday. Light insurance was carried 
and the loss is a severe one for those who 
owned the property. Of the $11,700 in- 
surance, $8,200 was in the Millers’ Nation- 
al and $3,500 in the Michigan Millers’. 

Thomas C. Pickard was treasurer and 
manager; A. F. Pickard, secretary and S. 
A. Lennox, president. Thomas Wilson, a 
Minneapolis millwright, was a considera- 
ble stockholder. 


OIL CAKE AND MEAL 


Export demand for oil cake continues 
dull, and not much improvement is 
looked for until recent heavy shipments 
have been worked off. Oi] meal isin brisk 
demand from domestic markets. Prices 
f.o.b. Minneapolis per 2,000 lbs in car lots 
are: oil cake $26@26.50 and oil meal $26.50 
@27. Crude oil is now quoted at 38c per 
gallon f.o.b. Minneapolis in car lots. 


LOCAL AND PERSONAL 


Foreign exchange has declined very ap- 
preciably in the last two weeks. 


Henry Reinhardt, miller, Richwood, 
Minn., was in Minneapolis on Monday: 


Importers of Holland cable that they 
can buy Minneapolis standard first clear 
at 91¢ guilders, but this is considered too 
low for millers to accept. 


J. A. Walter, manager of the Duluth- 
Superior Milling Co., Duluth, Minn., has 
applied for membership in the Minneap- 
olis Chamber of Commerce. 

The Elysian (Minn.) Milling Co. is con- 
sidering the erection of twoor three wheat 
tanks as an er se to its mill. It will 
also erect a building for offices. 

A Scotch importer under date of Feb. 7, 
says: ‘‘Trade in flour for shipment is 
not so bad, but all unsold arrivals spell 
1s loss per 280 Ibs.’’ 

E. C. Merton returns from Salina, Kan- 
sas, to Minneapolis, to become associated 
with the Sheffield-King Milling Co., of 
which he was formerly assistant manager. 

H. E. Brooks, formerly of Sauk Center, 
Minn., has taken a position with the 
Western Star Mill Co., Salina, Kansas, as 
sales manager. He succeeds E. C. Merton, 
who comes to Minneapolis. 

H. M. Pierson, chief clerk in the passen- 
ger department of the C. B. & Q. road at 
St. Paul, has been appointed assistant to 
C. F. Dick, advertising manager of the 
Pillsbury company. 

B. B. Sheffield has decided to conduct 
the business of which he is the head, un- 
der the name of the Sheffield Mill Co., with 
offices in the Chamber of Commerce. The 
principal brand of the company will be 
‘Big Diamond.”’ 

With the Messrs. Thompson and Black 
of the Ogilvie Flour Mills Co., Ltd., who 
were in Minneapolis a few days since, was 
F. H. Anson, manager of the foreign de- 
partment of that company. In early days, 
Mr. Anson was a resident of Minneapolis, 
he then being connected with local rail- 
roads. 

E. R. McDonald, who lately took the 
management of the Elk Valley Mill Co., 
at Larimore, N. D., in the former capacity 
of manager for Hardesty Bros. at Colum- 
bus, Ohio, is reported to have had much to 
do with inaugurating negotiations looking 
toward the mill consolidation which has 
just taken place at Columbus. 

The New London Milling Co., Willmar, 
Minn., has filed for registration as a trade- 
mark for wheat flour, a design containing 
the word ‘‘Kneaded,’’ surrounded by an 
annular border which contains.in the up- 

er section the words and abbreviation 
‘New London Milling Co.;’’ in the lower 
section the word and abbreviation ‘‘Will- 
mar, Minn.,’’ and on either side, a star. 


Eugene M. Stevens, dealer in grain and 
other commercial paper, Minneapolis, an- 
nounces that E. T. Chapman of Fairport, 
Ohio, has become a partner in his busi- 
ness, and that the style of the firm in fu- 
ture will be Eugene M. Stevens & Co. Mr. 
Chapman has been associated with the ele- 
vators and lake-and-rail terminals of the 
Baltimore & Ohio railroad at Fairport. 

Edward O. Fellows, convicted of embez- 
zling $2,400 from F. H. Peavey & Co., 
has sentenced to state prison for one 
year. At the time of the appropriation of 
the money, he was manager of the E. O. 
Fellows Coal Co., a Peavey concern. In 
a former trial, on the charge of peeeees, be 
was acquitted by the jury. He has nD 
confined in the county jail for ten months, 
unable to give bail. 

It isa common experience of millers that 
buyers look for lower prices and are there- 
fore holding off as to placing new orders. 
Usually northwestern mills. have a liberal 
quantity of flour sold, but they are more 
than ever experiencing difficulty, with a 
declining wheat market, about getting 
shipping directions on this old business. 


The flour was bought when prices were 
considerably higher than now, and too 
often the buyer pursues the policy of al- 
lowing the miller to carry theload. Some 
buyers are even suspected of going else- 
where to buy flour with which to meet 
current needs. 


MECHANICAL DEPARTMENT 


Linton, N. D., wants a flour mill. 

Farmers about Erskine, Minn., want a 
flour mill. 

It is reported that Koenig & Sons will 
build a mill at Underwood, N.D. 

No. 3 Kansas City hard wheat was to- 
day offered in the Minneapolis market at 
773¢¢ per bu f.o.b. 

S. P. Weaver, until recently in the mill 
at Elysian, Minn., is now with the Dundas 
(Minn.) Flour Mfg. Co. 

Burton A. Woodward, millwright, is 
now at Merrillan, Wis., working at spout- 
ing in the new 60-bb! mill there. 

Gus Lindgren has given up his position 
as miller in the Clarkfield, Minn., mill, 
= returned to his home at Rush City, 

nn. 


Minneapolis millwrights seem pretty 
well employed. They are mostly scattered 
a the country on small jobs of repair- 

ng. 

Stephen Madden, formerly a partner in 
the mill at Foley, Minn., since September 
has been acting as a miller in the Pills- 
bury A at Minneapolis. 

An improved McDaniel wheat washer is 
now in operation at the Washburn A mill 
and is running satisfactorily. This washer 
was ordered six months ago. 

E. R. Kopp, in charge of the Russell- 
Miller mill at Valley City, N. D., was in 
Minneapolis on Thursday, on business re- 
lating to the sale of property he owns in 
Minneapolis. 

The Farmers’ Mill & Elvator Co. has 
been formed at St. Hilaire, Minn., with 
$25,000 capital stock, to build a mill. The 
officers include: C. H. Martz. president; 
Ed. A. Aubol, treasurer; and Peter Engel- 
stad, secretary. 

The new mill at Good Thunder, Minn., 
was started last week. R. L. Houk is man- 
ager, Walter Redfern, head miller and Paul 
Glauke, engineer. C.S. Saxton, who was 
the foreman millwright, has gone to Blue 
Earth, Minn. , 

The Echo (Minn.) Milling Co. is plan- 
ning improvements to its mill and has 
given the Allis-Chalmers Co. an order for 
machinery to increase the capacity to 150 
bbls. The Mapleton (Minn.) Milling Co. 
has also ordered some additional Allis 
machinery with which to make a slight 
increase in capacity. 

John G. Hintz of the flour mill depart- 
ment of the Allis-Chalmers Co., Milwau- 
kee, Wis., has been added to that com- 
pany’s Minneapolis staff. Mr. Hintz has, 
for several years, travelled through Wis- 
consin for the Allis-Chalmers Co., but 
will, hereafter, assist Mr. Hammill in 
Minnesota and Wisconsin. 

The water power and building consti- 
tuting the property of the Elk River 
(Minn.) Milling Co. are reported to have 
been sold to C. H. Hartwell and John Q. 
Hill of Lawrence, Mass. The new owners 
are credited with an intention of building 
a flour mill with which to utilize the wa- 
ter power and to take the place of the mill 
burned about four years ago. 


A. C. Von Hagen, managing. director of 
the Sleepy Eye Dry Process Co., was in 
Minneapolis today, conferring with local 
mill managers as to the adoption of his 
company’s dry peneeee of cleaning wheat. 
The Washburn-Crosby Co. has been using 
the process in its B, and has not ag ac- 
cepted, but has paid for it. The Pills- 
ber? company is placing the process in its 
mills as fast as practicable. The North- 
western Consolidated Milling Co. has the 
process in its A mill and has ordered it for 
its E and F mills. 


At the present time, the new 3,000-bbl 
Ogilvie mill at Fort William, Ont., is at- 
tracting the attention of millwrights. The 
machinery is about to be installed and 
some 15 spouters will be needed from the 
outside. The most of these will peepediy 
be secured from the states. Horace Chal- 
fant, formerly of Minneapolis, is superin- 
tendent of this part of the work. Mill- 
wrights state that they have been given to 
understand that the job will be handled on 
the ‘‘open shop’? plan—men being em- 
ployed on their merits and regardless of 
whether i! are union or non-union. 
Since Fort William is out of the jurisdic- 
tion of the Minneapolis union, members 
will be allowed to work on the job with- 
out any restriction. The wages to be paid 
cover 40c per hour and railroad fare and 
attendant expenses, going and coming. 
This is the full union schedule. Applica- 
tions have already been received by Mr. 
Chalfant from all parts of the country. 


WHEAT IN THE NORTHWEST 


Receipts of wheat by carloads on Mon- 
day and Tuesday of this week were 916, 
against 798 on the same days last year. 
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The cash price of No. 1 hard at the close 
today (Tuesday) was 81 gc. 
_ Today’s sales of No. 1 macaroni wheat 
in Minneapolis were at 72c per bu. 


Minneapolis wheat stocks in the first 
three days of the present week increased 
125,000 bus. 

Relating to the question of high quality 
of wheat receipts at Minneapolis, the in- 
spection statement published elsewhere 
will bear special study. 


Stocks of wheat in Minneapolis last week 
decreased 241,000 bus. This makes the 
stock 14,961,000 bus, against 12,901,000 a 
year ago, and 12,126,000 in 1904. 

A Chicago dispatch to Whallon, Case & 
Co., yesterday said: Antwerp cables that 
63-lb Argentine wheat is offered c.i.f., 
Antwerp at 89igc. This is about equal to 
70c on track in Kansas City and 71c f.o.b. 
Chicago. 


Minneapolis mills last week ground ap- 
proximately 1,214,000 bus of wheat. Re- 
ceipts (less shipments) were 1,288,000 bus, 
against 1,524,000 in the preceding week, 
993,000 in 1905, and 1,117,000 in 1904. 


Wheat receipts at Minneapolis and Du- 
luth for the week were 1,874,000 bus, 
against 1,488,000 in 1905 and 1,769,000 in 
1904. This means that wheat is arriving 
at terminals in pretty good volume. Since 
the roads in the country are usually in 
unfavorable condition, farmers’ deliveries 
are not large and, therefore, the bulk of 
this wheat is coming from country eleva- 
tors. Naturally, the fact that tax assess- 
ment is made in North Dakota on April 1, 
has an influence toward inducing the ship- 
ment of wheat from that state. 


TRANSPORTATION AND FREIGHTS 


Edward Francis, of the Allan Line, Chi- 
cago, was in Minneapolis today. 

A. L. Evans, agent of the Western Tran- 
sit Co., has returned from his trip to Cuba 
and the south. 


Forty-eight ‘‘outside mills’ last week 
shipped 8,955 bbls of flour to foreign coun- 
tries, against 4,635 in 1905. 

Some flour has within the last week 
been booked for foreign shipment from 
Minneapolis, via New Orleans. 


Millers are beginning to figure a little 
on business by lake and rail. Small sales 
have already been made for shipment per- 
mitting the flour to go eastward by lake. 


In the correspondence from Washington 
will be found interesting information as 
to special tariffs on flour and other prod- 
ucts, lately filed with the interstate com- 
merce commission. 


J. D. Roth, general western freight 
agent of the International Mercantile Ma- 
rine Co., Chicago, is spending a couple of 
days in Minneapolis, and in company with 
T. O. Martin, the local agent, is calling 
upon shippers. 


In the division of the freight rates on ex- 
ort grain Missouri river points to the At- 
antic seaboard only 4c per 100 lbs now 

stands between the eastern and western 
lines. This much progress was made at a 
conference held in Chicago on Friday. 
Adjournment was taken until today. 


Letters received by local millers, from 
Glasgow correspondents, speak of 50,000 
bags of flour having arrived in that mar- 
ket about the middle of January from 
New Orleans. It had a depressing effect 
on the market. Since no such lot has gone 
from Minneapolis via New Orleans, this 
flour is supposed to have come from the 
southwest. 


Ocean room for between 500 and 600 cars 
of flour has been engaged by Minneapolis 
mills in the last ten days. It was for flour 
which was already in transit. For some 
time, shippers have felt that through rates 
to foreign ports must decline, and they 
have deferred booking ocean room to cover 
shipments they were making. This poley 
is still being pursued, and itis stated that 
considerable flour is now in transit for 
which no ocean room has been engaged. 

The Soo road on Friday announced a 
tariff on coarse grain which reduced rates 
1c per 100 lbs, applying from Minneap- 
olis to the Atlantic seaboard. This made 
the rates 244¢c per 100 lbs to Boston and 
22\4¢¢c to New York. Other roads immedi- 
ately met the reduction. The issuing of 
the tariff is claimed to have been induced 
by the 18c rate recently put into effect on 
coarse grain from Minneapolis to New Or- 
leans. 

Through all rail rates on flour, quoted 
by agents from Minneapolis in cents per 
100 lbs today (Feb. 20) were: To London, 
82.44; Liverpool, 29.00: Glasgow, 30.00; 
Amsterdam, 33.50: Rotterdam, 32.50; 
Bristol, 34.16; Leith, 34.50; Copenhagen, 
85.50; Christiania, 35.50; Antwerp, 32.00; 
Hamburg, 34.50; Hull, 38.38; Newcastle, 
88.38; Bremen, 35.50; Dublin, 84.00; Bel- 
fast, 33.50; Dundee, 38.00; Aberdeen, 38.00; 
Manchester, 30.00; Southampton, 35.56. 
Many of these rates are considered only 
nominal. 

The feeling still prevails among shippers 
that very low rates could be secured on 
round lots of flour through to foreign 
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ports, were there any such lots to book. 
New Orleans now seems to be a factor in 
the situation, at least to the extent of in- 
fluencing rates. Today shippers felt con- 
fident that they could get 29!¢c to London 
via all-rail from Minneapolis; 29c to Liv- 
erpool, and 291gc to Glasgow. The steam- 
ship companies are very keen for business 
and ask shippers for an opportunity to 
make special bids on any round lots that 
are going. 
CEREALS AND FEED 

Mixed feed made of bran and red-dog is 
quoted at $22.75 per ton in 100-lb sacks 
f.o.b. Boston. 


Clearances from New York in the week 
ending Feb. 17, included 2,663 bags of 
bran. About half was for Bremen and 
the remainder for Hamburg. 

The demand for cracked corn and all 
kinds of ground feed is light, and it is 
almost impossible to get oy! direc- 
tions on stuff sold. Prices have declined 
about 50c a ton in the last week. 

Cereal millers report a very good de- 
mand for their products, including a 
flour, cornmeal and graham flour. The de- 
mand for such products in mixed cars, is 
exceptionally heavy. 

Eastern markets are beginning to ‘‘sit 
up and take notice’? that Minneapolis is 
doing business in coarse grain for export. 
And the lots worked are of proportions 
that would do credit to any of them. 

Current prices of feed in mixed cars to 
points in Wisconsin, Illinois and Iowa are, 
delivered 100-lb sacks: bran, $17.50@17.75; 
shorts, $17.50@17.75; mixed feed, $20@ 
20.25; flour middlings, $20@20.25 per ton. 
Red-dog in 140-lb sacks, $21@21.50, and in 
100-Ib sacks, $21.25@21.75. 

In the Peavey working house burned at 
Duluth, Saturday night, were 970,000 bus 
of grain. Of this, 600,000 bus were wheat; 
174,000 oats; 100,000 flaxseed; 64,000 rye, 
and 10,000 barley. The salvage will be 
large on this grain, and interest will attach 
as to who is the purchaser and what price 
is paid. 

Stocks of oats in Minneapolis last week 
decreased 236,000 bus. Shipments for the 
week were 454,000 bus, or 229,000 more 
than the receipts. Sales for export, ac- 
count for this. The policy of the terminal 
elevators is to dispose of their oats and 
substitute wheat in store. 

Screenings are in light demand and 
weak in price. While the offerings are 
moderate, the demand is lacking. Feeders 
are shipping their sheep to market earlier 
than usual and the market is deprived of 
the support arriving from their being kept 
in the vicinity of the twin cities. 

Probably 1,500,000 bus of clipped oats 
have been sold for export in the last week. 
They are to be shipped via New Orleans, 
taking the 18c rate from Minneapolis to 
that port. The Interior Elevator Co. is 
credited with selling the bulk of them. 
Some of the business was done on Thurs- 
day. Then came news of the new rate of 
221¢c¢ to New York, and the effect was to 
stop business. However, the strength 
shown by oats on Monday seemed to revive 
the inquiry for export. 





Wheat Crop Unprotected 


St. Louts, Feb. 20.—(Special Telegram. ) 
—The weather is unusually warm. The 
snow has melted, leaving the wheat crop 
unprotected, but the moisture has un- 
doubtedly benefited the growing wheat. 
Some bad reports are being received as to 
freezing and thawing of late-sown wheat. 


C. F. G. RAIKEs. 





CURRENT MAILS 


C. A. Gambrill Mfg. Co., Baltimore, 
Md: We have nothing encouraging to say 
about the flour situation. Domestic busi- 
ness is very light, and export trade is prac- 
tically out of the question. We have just 
started our new mill at Ellicott City, Md., 
which gives us ample capacity to take 
care of domestic and export business. We 
have been trying our best to get in touch 
with our European friends, but so far the 
results have been disappointing. We hope 
for some improvement in the near future, 
though we can hardly expect any large ex- 
port business until wheat prices in this 
country decline to a competitive basis 
with wheat from other countries. Move- 
ment of wheat is not large, but stocks 


here are ample for all requirements. We ~- 


have on hand a very large stock of choice 
wheat and are not anxious buyers at the 
moment. 

C. E. French of L. Christian & Co., 
Minneapolis, Feb. 20: There has beena 
change for the better in the general dis- 
position of the trade, and some of our 
most successful buyers are making in- 
quiries or placing orders for flour as an 
investment. Prices of flour are now fig- 
ured on the basis of high feed values, 
which are very likely to decline in the 
next 60 days. With the present decline in 
wheat, flour seems to be more attractive 
to the trade. Wheat shows a slight decline 
for the week and a liquidation of May 
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PEAVEY ELEVATOR AT DULUTH—WORKING HOUSE WHICH BURNED FEB. 17 
, IN BACKGROUND 


contracts seems to be in progress, both in 

this market and Chicago. How much fur- 

ther down this will force prices is a ques- 

tion. A very little further decline will 
ive us a more healthy market and, we 
ope, a*better flour business. 


H. P. Gallaher, manager Northwestern 
Consolidated Milling Co., Minneapolis: 
Little change can be reported in milling 
conditions. There seems to be great press- 
ure to sell on the part of spring wheat 
millers, and prices are consequently ex- 
tremely low in many markets. Feed 
prices are a trifle lower, owing to increased 
output. Wheat is about 3c per bu above 
an exporting basis and trading in patents 
with the United Kingdom and Continent- 
al ports, is limited. 


PEAVEY ELEVATOR FIRE 


Saturday evening the wooden working 
house of the Peavey Duluth terminal sys- 
tem burned, being a total loss. There were 
in the house at the time 600,000 bus of 
wheat, 174,000 bus of oats, 100,000 bus of 
flax and 64,000 bus of rye, valued at about 
$690,000 and insured for within $25,000 of 
full value. The house was valued at some 
$300,000 and was insured for within $25,000 
of that sum. There may be some salvage 
in the grain for distilleries, etc, but it is 
still burning and nothing can be told as 
to its condition. The heat is so intense 
that the engines and boilers can not be 
reached, and it is feared these are serious- 
ly injured, if not destroyed. 

In the working house and its concrete 





RUINS OF PEAVEY WOODEN WORKING HOUSE 


George G. S. Campbell, Alexandria, 
Minn: A decline in prices always checks 
deliveries of wheat, and this year is no 
exception to the rule. Why in the name 
of common sense, those who are engaged 
in the handling of actual wheat and the 
manufacture of flour, will permit the 
dealers in ‘‘Chicago wind’’ to manipulate 
pee for them, and thus ruin legitimate 

usiness, is a conundrum too deep for the 
ordinary mortal to solve. 

J. A. Walter, manager Duluth-Superior 
Milling Co., Duluth: Trade in flour is 
improving and we look forward toa better 
business as soon as lake navigation opens. 
Millfeed is in good demand. 


annex there were 2,529,000 bus of wheat, 
690,000 flax, 174,000 oats and 64,000 rye, 
most of the flax and wheat beingin the 
concrete structure. The concrete building 
went through the fire intact, and does not 
show the slightest injury from the terri- 
ble heat to which it was subjected for 
hours. The two buildings are about 35 
feet apart, and the heat from the millions 
of feet of dry timber in the wood house 
was so great that steel rails between the 
two were subjected to a welding and fus- 
ing temperature, while for hundreds of 
feet away it was so hot that men could not 
live in the glare. The 8 to12 inches of 
cement between this heat and the wheat 
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within the nearest row of bins in the cop. 
crete house, were amply sufficient to pro- 
tect the grain from injury. 

The fire was first seen in the cupola of 
the elevator at 7:15 p. m., though the 
watchman had been in that part of the 
house 40 minutes before, and on other 
floors of the building within 20 minutes 
of the breaking out of the blaze. When 
seen the fire was far beyond the capacity 
of any fire department, no matter how 
much water it had at its command. A 
temporary pea eer | structure will be erect- 
ed at once, to handle the grain from the 
concrete house, and will be ready by the 
opening of navigation. As soon as plans 
can be perfected, another large working 
house will be constructed on the site of 
the destroyed building. 


DWIGHT E. WoopsrRiner, 


Head of the Lak:s 


DWIGHT E. WOODBRIDGE, Agent 
416 Providence Bldg., Duluth, Minx. 
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Special Correspondence 


Mills made nearly 16,000 bbls ©° flour 
more last week than in the previo:'s one, 
The amount turned out reached 27,635 
bbls, compared with 11,735 the wee’: earli- 
er, and 7,500 in 1905. Today, Monday, 
only one mill is in operation and ‘he sit- 
uation points to a small output thi. week. 

Mills reported the flour deman ! show 
last week and only a fair business .ccom- 

lished, sales generally running m::ch be- 
ow the output. The situation co: ‘inued 
dull, trade being indifferent aboi:t pur- 
chasing, evidently having ample stocks 
to run for some time and has 1 °t paid 
much attention to the market, exept to 
keep up assortments. Shipping dir -ctions 
have been unsatisfactory, and cau-ed one 
mill to shut down until there shuld be 
an improvement. 


NOTES 


F. E. Lindahl] of the Cargill C:mmis- 
sion Co. is in the east. 


George McCabe of McCabe “Bro:., Du- 
luth, has beef here from North Dakota, 
the past week. 


J. T. Hickman of Spencer Kellogg, is 
home from the hospital, where he under- 
went a simple surgical operation. 


J. T. McCarthy is back from the Pacific 
coast, where he went with his family: 
the latter remain there for the winter. 

The steamer Minch loaded 221,000 bus 
of wheat at the Itasca elevator last week, 
for shipment east at the opening of navi- 
gation. 

M. L. McMinn, lately manager of a local 
grap brokerage office at Superior, has 

led a petition in bankruptcy, admitting 
debts of $35,000, and no assets. He is now 
living in Duluth. 


Option trading in oats seems to have re- 
vived, several large trades having been 
made lately and the outlook is promising 
for more to go through. Oats stocks are 
now over 6,000,000 bus. 

The directors of the Duluth Board of 
Trade has declared the cement annex of the 
burned Peavey elevator irregular, owing 
to the fact that it is now without suit- 
able means for receiving or shipping 
grain. The annex received and shipped 
its geain solely through the house that 
has been destroyed. 

The Northern Pacific Railroad is to im- 
prove the rest of its Rice’s point dock prop- 
erty, by filling it, building yards and ter- 
minal tracks, and by docking the frontage 
and utilizing it for all classes of freight, 
especially for flour and timber. The im- 
provements will cost in the neighborhood 
of $500,000, and will be some time under 
construction. 


The new Hawgood steel steamship 
Stearns will be launched at Superior Feb. 
24. Sheis a 10,000-ton ship. On Oct. 20 
the first plates were laid for her |cel, 80 
that it took just 126 days to build her. 
Much of the machinery is aboard the ship, 
and she will be about complete wh.n put 
into the water. This is the first winter 
launching since the days when Capt. 
Alex McDougall used to build whalebacks 
at this yard by the mile, and cut thm of 
in lengths as wanted, which he launc 
every few days. 


E. A. McDowell, a grain inspector of 
long standing here, has moved to Minne 
apolis, where he takes charge of tie f 
business of a son-in-law who died a few 
days ago. On his last appearance on the 
floor of the Duluth Board the members 
gathered around Mr. McDowell an: pre 
sented him with a grain sack full of gold, 
the member who made the presentation 
speech saying that he had inspect 
wane sacks of grain for them, ant the 
would like him to inspect one for himself, 
and that they knew there would be more 
in this for him than there had ever beet 
in those he had inspected for them. 

Dwient E. WoopBRIDGE. 

Duluth, Minn., Feb. 20. 
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.go mills turned out 23,250 bbls of 
st week, compared with 18,700 the 
og week, 20,000 the corresponding 
last year, 10,000 in 1904, 31,300 i 
id 20,100 in 1902. ; 
- exhibited a downward tendency 
pathy with wheat, and the dull- 
ich encompassed the market made 
alt to quote prices within hailing 
e of the acceptance point of mill- 
rly in the week there were no 
made in prices except where bids 
a shade below those quoted at the 
the preceding week, but with 
wreaking, millers cut their figures 
bl and the closing was weak. - 
s difficult to obtain bids which 
entirely out of the range of the 
: sellers, and the disinclination of 
eon this side of the Atlantic to 
ts holdings left the volume of new 
; booked ata minimum quantity. 
ts were again almost a dead letter 
00ks of the sellers, the demand 
most exclusively for hard spring 
iter patents and spring wheat. first 
and a light business in second 


ing directions came in almost as 
as the acceptances, and millers 
sain compelled to store a fair pro- 
: of their output and await the 
of their customers. With the tracks 
accumulations and the supply of 
iple to meet almost any contingen- 
r sellers were in good condition to 
ive of their customers, but they re- 
deaf to all efforts to interest them, 
lined to take any more out than 
ere compelled to by force of their 
cts or the exigencies of the occasion. 
rt bids were not within a shilling 
prices at which millers held their 
t, and most of them were 1s 6d be- 
e views of holders. The situation 
other side of the Atlantic closely 
led the domestic conditions, large 
being reported and quotations from 
ountries below the figures of Ameri- 
lers. 
weakness exhibited in flour was re- 
in an easier feeling in millfeed, 
ran and standard middlings being 
‘per ton lower than in the week 
while the winter product was un- 
i owing to scarcity. Local millers 
t been able to catch up with the 
nents of trade, which were en- 
by the colder weather and addi- 
J] of snow, and most of them were 


ined to accept anything else than. 


or mixed cars. 
VHEAT TAKES A TUMBLE 


had a weaker week than for some 
lling about 2c under the lack of 
influences. The week. was a 
e, Only five days for business be- 
after the annual observance of 
s birthday, Monday, and the tend- 
values was steadily downward. 
erately heavy fall of snow all over 
er wheat belt cleared the atmos- 
crop damage stories for the time 
least, large world’s shipments 
« longs apprehensive that Russia, 
ia and Australia might suppl 
d with enough wheat to cuto 
ssity of importing from this 
and larger receipts at primaries 
d the possibility that the reduc- 
1e visible supply might fall short 
year’s decrease. 
urday the low point of the week 
‘hed under offerings reported to 
‘interest of Wall street operators 
ve been recently running a bull 
th disastrous results, and the fa- 
character of the weather increased 
‘ng of weakness which prevailed. 
‘ume of business was moderately 


© at the decline. 


‘OMMISSION FEE DOUBLED 


_ wajority of 99, the total vote being 
‘ose of the Chicago Board of Trade 
YS in favor of bigner commission 
carried the day on Thursday. There 
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were 557 members in favor of the ver gre 
in the rules, while 458 voted against the 

roposition. Interest in the vote was ata 
ever heat, and Albert and Nathan Dick- 
inson of Minneapolis, who have not been 
on the floor of the exchange for the last 
ten years, came to Chicago to cast their 
ballots. Members from Des Moines, Mil- 
waukee, Kansas City, Omaha and other 
western cities also came here to vote. 

While the new rules prescribe commis- 
sion rates almost double those formerly 
charged, they are not up to the level of 
stocks, cotton or coffee. The grain com- 
mission charged to non-members is $12.50 
for 5,000 bus, the provision rate is $15 for 
250 tierces of lard and $12.50 for each 250 
bbls of pork and 50,000 Ibs of ribs. The 
rate to members of the Board of Trade is 
half of these commissions, except when 
the trades originate on the local exchange, 
when the grain rate is $5 for 5,000-bu lots. 
Brokerage rates are 50c for 5,000 bus of 
grain and $1 for each lot of provisions. 

The scalpers’ rate on trades executed in 
person and cleared through other firms 
are unchanged at $1.25 on grain, $2.50 on 
pork and ribs and $3 on lard. 


NOTES AND PERSONALS 


Chicago private stocks of wheat are 2,- 
954,000 bus, an increase of 10,000 bus. 


E. H. Bingham will retire from the man- 
agement of the local branch of McIntyre & 
Co., March 1. 
= F. H. Babcock, formerly with McRey- 
nolds & Co., has gone to St. Louis to en- 
gage in the cash grain trade. 


- Interior millers paid 1c over May for No. 
2 red winter wheat in this market and a 
discount of 444c under May for No. 2 hard. 


- Chicago Board of Trade memberships 
advanced to $3,500 from $3,100 immediate- 
ly after the new commission rules were 
adopted. 

A. M. Millard, who represents the Star 
& Crescent Milling Co. in Philadelphia, 
has issued a folder for the flour trade ex- 
plaining the sales system of the company. 

J. H. Davidson of the Manitoba Milling 
Co., Neepawa, Manitoba, was in Chicago 
last week. He reported a light demand for 
flour, both for domestic and export ac- 
count. ‘ 

The general offices of the Millers’ Prod- 
ucts Co., at present in the Merchants’ Loan 


_& Trust building, will be located withinja 


few days in its warehouse at Thirty-ninth 
and Wallace streets. 

Chicago flour jobbers reported a_ better 
demand for Kansas, Nebraska and Iowa 
clears than any other varieties of flour in 
this market and said Minnesota second 
clears were difficult to obtain. 

The amendments to the Board of Trade 
rules permitting the charge of 5 per cent 
on drafts drawn against consignments of 

rain and gees | carloads of various 

inds of grain and seeds were adopted 
without much opposition last week. 

B. A. Eckhart’s residence on Ashland 
boulevard was robbed of jewels valued at 
$1,000 last Monday evening while the fami- 
ly were at dinner between 6 and 7 o’clock. 

he burglars entered through a window 
in the second story and made their escape 
before the family were aware of their loss. 
‘he jewelry included a diamond necklace 
belonging to Mrs. Eckhart. 


C. H. CHALLEN. 


Milwaukee 
CONVENTION 


Millers’ National Federation 
MILWAUKEE 
Wednesday-Thursday-Friday 


NE 20-21-22 
“Roch Soll Er Leben” 
Special Correspondence 


There was very little improvement in 
the flour situation last week; most of the 
millers say that business was exceptional- 
ly dull, orders scarce and: shipping direc- 
tions very slow. One miller, however, 
stated that he noticed a decided improve- 
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ment, having received a fair amount of 
orders and shipping directions came in 
more freely; this was an exception as 
most of the millers say that business was 
very dull. Flour prices were reduced 10c 
and choice city brands of spring wheat 
patent was quoted at $4.25@4.45 in wood. 

Domestic trade is very light and while 
some flour was placed, mills were unable 
to dispose of their output and were obliged 
to store. Millers say that they have plenty 
of orders on the books, but buyers are very 
slow in ordering out flour bought some 
time ago. 

A few scattering orders were received 
from foreigners for clears, but bids on pat- 
ent were too far out of line to permit of 
any business. Millers say that the outlook 
for business in the near future is very dis- 
couraging. 

With-one exception, all the mills were 
in operation the latter part of the week, 
and the output increased materially over 
that of the previous week, being 27,000 
bbls, against 15,100 in the preceeding week, 
— in 1905, 31,800 in 1904 and 38,700 in 


Rye flour was dull, but prices held 
steady at €3.55@3.65 for fancy city brands 
in wood, with country flour offered freely 
at $8@3.15 in sacks. Shipping directions 
came in quite freely from central states, 
for flour booked some time ago. Local 
and state trade was fair but eastern trade 
dead. Rye mills resumed operations the 
latter part of the week, after a shut-down 
for'ten days. 

Kansas patent was dull and 5c Jower and 
offered at $4.05 in wood. Very little new 
business was done, but directions came in 
about fast enough to prevent any accumu- 
lation. Domestic trade bought very spar- 
ingly and only what was needed for im- 
mediate use. No cables were exchanged 
and millers say that it is useless to look 
for business, at least for some time to 
come, it being more profitable to direct 
their entire attention to the domestic trade. 

Millfeed strong and scarce, prices hold- 
ing firm at $16.75 for both bran and stand- 
ard fine middlings, $16.50 rye feed and 
$18.50 barley feed, all in 200-lb sacks, flour 
middlings $18.50@18.75 and red-dog $19.50 
@19.75 in 100-lb packages. Mills have very 
little feed to offer, being well sold ahead 
for all this month. Outside mills were 
discounting this market, but it did not 
seem to affect local prices. 

Very little eastern. business was done, as 
transit feed is still offered at a discount. 
Nothing was done with the foreign mar- 
kets, prices being too high for shipment. 
Some of the local jobbers say they were 
unable to get bids last week from the Con- 
tinent for season shipment. Brokers are 
inclined to discount the market, believing 
in much lower prices for season shipment. 

State trade was very good, both for 
straight and mixed cars, country dealers 
buying freely and willing to pay $17@17.25 
for bran and standard middlings delivered 
transit points; hominy feed declined 50c 
perton and at $17.50@17.75 was readily 
taken. Mills say they find no difficulty in 
disposing of their best grades of wheat 
screenings at $16 in 100-lb sacks. 

Choice grades of milling wheat were in 
demand, and at the decline of ic, millers 
bought very freely. ‘The bulk of wheat re- 
ceipts last week were No. 2 northern, of 
good quality. No. 1 northern was quoted 
nominally 84@86c, No. 2 selling at 8044@ 
841¢c and No. 3 spring, 75@77c. 

Car receipts of grain for the week were: 
82 wheat, 288 corn, 90 oats, 335 barley, 26 
rye and 11 flaxseed. 


CONVENTION NOTES 


The arrangements committee of the 
Millers’ National Federatlon met on 
Monday last, a full attendance being pres- 
ent and a good deal of ground was cov- 
ered, details of which will be announced 
later on. It was decided to make a special 
effort to gt a large attendance of the 
ladies, and for their entertainment a spe- 
cial programme is going to be outlined; so 
as to keep them occupied during the en- 
tire time of the three days of the conven- 
tion. On the evening of the last day, 
when the banquet of the millers will be 
held, a dinner will be served at the same 
time to the ladies. 

Instead of having announcements 
strewn around the lobby of the hotel 
headquarters, calling attention to the 
rooms occupied by certain firms, space 
will be given on the bulletin board, cards 
of uniform size being used, which will be 
placed in a conspicuous place in the lobby 
of the hotel. 

Envelope slips, advising the advent of 
the coming convention, will be mailed in 


_a few days to the auxiliary committees, 


machinery houses, bag companies and 
mill mutual companies, for insertion in 
their mail. - 

Meetings of the committee, as well as 
the sub-committees, will, for the time be- 
ing, be held weekly, so as to expedite the 
work of the arrangements. 


NOTES 


J. C. Coxe of Gooding-Coxe Co., Min- 
os ae was a visitor on ’change last 
week. 
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Henry Schneider, expert accountant, is 
making the annual audit of the books of 
B. Stern & Sons. 

The Baltic Milling Co. has established 
an office in the Chamber of Commerce, 
with P. P. Donahue as manager. The 


‘company has mills at Baltic and Dell Rap- 


ids, S. D., with a daily capacity of 500 
bbls. The product of the mill will be sold 
from the Milwaukee office under the 
brands of ‘*“Emblem”’ and 
**Baltic.”’ 

Recent orders taken by the Allis-Chal- 
mers Co. include machinery for a 300-bbl 
mill for the Pratt Mill & Elevator Co., 
Pratt, Kansas, including generator and 
motor and Cross compound vertical Cor- 
liss engine; ruller machines at Mapleton, 
Minn; tna Milling Co., Wellington, 
Kansas, machinery to increase the capac- 
ity of the mill, and Cross compound en- 
gine; universal bolters, flour dressers and 
other machinery to Mexico. 

Prinz & Rau Mfg. Co. reports a ship- 
ment of a large milling separator to David 
Stott, Detroit, Mich., also orders received 
from the Allis-Chalmers Co. for the Fay- 
etteville Mill Co., Fayetteville, Tenn., for 
No. 12 and 18 Perfection dust collector 
and No. 144 cockle machine, also an order 
for Shanghai, China, of one No. 22, two 
No. 24, one No. 15, one No. 3, and one No. 
14 Perfection dust collectors, two No. 214 
Iron Prince Scourers and four No. 24% 


tighteners. 
H. N. WInson. 
Milwaukee, Wis., Feb. 19. 


Toledo 


Special Correspondence 


- In summing up reports of last week’s 
business there does not appear to be any 
gain in volume, as compared with that of 
the last few weeks, even though prices 
ruled lower. Perbaps what demand exist- 
ed was more general, as trades made were 
in small lots, and about three-fourths of 
the flour output was booked. 

Several small lcts worked for export, 
and a few offers were close to working 
basis. Prospective buyers are not clamor- 
ing for flour and no great amount of busi- 
ness is possible unless the wheat market 
eases off to admit of favorable competi- 
tion with other exporting countries. 

Domestic trade bought only in small 
lots, and was not disposed to stock up 
freely. It will not be so disposed, while 
the amount of wheat in sight continues 
liberal. ; 

Local sales agents for spring wheat 
flour say that trade has been good with 
them this last week. 

The week’s flour production was 17,000 
bbls, against 15,000 the previous week, 
7,500 a year ago, and 21,500 two years ago. 

Millfeed demand still brisk and a mar- 
ket for all produced is found without 
effort. An advance of 25@50c per ton over 
the previous week’s price was secured. 

‘The tendency of wheat prices was down- 
ward all last week, and, as is usually the 
case, there was more disposition on the 
part of farmers and dealers to dispose of 
their holdings on the declining market. 
There was no inquiry from interior mills 
as they were able to get supplies at home, 
and only two cars were shipped out of here 
the entire week. Cash wheat closed with 
fully two cents loss in price and it will 
take several more elevator fires to sustain 
peeent values, which are above what 

anitoba and Argentina are willing to 
sell to the only prospective buyer of our 
warps of last crop. Primary receipts are 
still large, indicating that all sections are 
willing to sell. Receipts were 33 cars, 
against 12 the previous week, and 31 a year 
ago. The stock of wheat in public eleva- 
tors is 488,000 bus, against 338,000 a year 
ago. 

Corn prices suffered with wheat and this 
checked country offerings the latter part 
of the week. Early in the week consign- 
ments and acceptances were free. Demand 
was very poor, both domestic and export. 
The mild weather all winter must neces- 
sarily reduce feeding requirements and in 
the next few months, markets will be 
Seates with this surplus, regardless of 
price. 

Oats are moving about as there is de- 
mand for them and stock in sight is very 
liberal for this season of the year. 

W. E. BRIGHAM. 

Toledo, Ohio, Feb. 19. 


W. C. Beede, Jennison Bros. & Co., 
Janesville, Minn: Flour sales during the 
week were fairly good, but very little of 
it was prompt shipment business. Even 
with the lower ocean rates, there seems no 
chance for export sales. Have no trouble 
in placing our feed output at good fig- 
ures. Wheat receipts are good. 


Henry Meyer, Rush City (Minn.) Roller 
Mills: Good local trade during the week, 
but find it very difficult to sell flour in 
eastern markets. Some mills seem to be 
offering flour at cost or even below, in 
order to move their output. Feed is selling 
well locally, at good prices. 


**Renown,”’ 
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Milling conditions continued to be very 
unsatisfactory throughout the week, and 
no improvement can be reported. The 
volume of business was small and the 
steadily-declining wheat market continued 
to keep. buyers out of the market. Most 
of the millers were bearish themselves and 
do.not look for higher prices unless the 
foreign situation improves, as at present 
every decline-is followed. by-a similar de- 
cline on the part of the foreigners, and ex- 
port prices seem to be as far apart as ever. 
Reports as to shipping instructions on old 
orders varied, some mills saying there 
was an improvement in this direction, 
while others were not able to obtain them. 
Prices quoted by the large spring wheat 
mills, both locally and in the eastern mar- 
kets made it almost impossible for local 
hard wheat mills to do business. 

While there was scarcely any export 
business done in the higher grades, there 
was a fair amount of low-grade flour sold 
to the Continent. 

Cuban trade showed a decided falling 
off, buyers apparently having made up 
their minds to stay out of the market un- 
til the wheat market settles itself. 

The millfeed situation remained un- 
changed, the market being very dull, the 
demand poor, and offerings light. Prices 
were held fairly firm, owing to the light 
offerings, but as soon as the mills increase 
their output, prices will probably showa 
decline. 

The cash wheat market showed more 
weakness during the week than at any 
time during the crop. Receipts were 
heavier and the demand was poor. Since 
lower prices set in, farmers have been de- 
livering more freely to mills, and outside 
mills were not in the market to any great 
extent. At the close of the week .No. 2 
red wheat was sold at 89c to 90c, while No. 
2 hard was worth from 8lc to 82ic. The 
May option on Saturday closed at 804c,; 
which would make the contract price of 
No. 2 hard, after the penalty of 3c was de- 
ducted, 771¢c. There is a heavy specula- 
tive shortage in this market and everyone 
is apparently as bearish at present prices, 
as they were when the market wasaround 
8il¢c. . 

The flour output of the St. Louis mills 
for the week ending Saturday, Feb. 17, 
was 23,300 bbls, against 24,500 the week 
before. Outside mills, the product of 
which is sold from St. Louis, made 22,500 
bee compared with 22,000 the previous 
week. 


WHEAT CROP CONDITIONS 


The weather was entirely favorable last 
week for the growing wheat crop. There 
was a slight fall of snow prior to the cold 
wave, which, however, was of short dura- 
tion. Since then no snow has fallen and 
the weather is mild. No damage reports 
were received, except those anticipating 
damage prior to the last cold wave, by 
freezing and thawing. Compared with 
other years the crop is considered to be in 
excellent condition. 


NOTES AND PERSONALS 


W. K. Stanard of the Stanard-Tilton 
Milling Co., this city, will sail for Europe 
in March. 

J. W. Cohn of the Hunter Bros. Milling 
Co. is in Florida, from where he will go 
to Havana and other Cuban markets. 

E. D. Tilton of the Stanard-Tilton Mill- 
ing Co., this city, has returned from a 
visit to.Palm Beach, Fla., and Havana, 
Cuba. 

Herbert Bradley, traffic manager of the 
Millers’ National Federation, was in St. 
Louis two days last week. He said that 
eastern markets were heavily stocked with 
flour, and that all the mills he had visited 
during his western trip were cpmepiata lng 
bitterly of difficulty in selling their prod- 
uct. 

During the week, Minneapolis ‘leading 
brands of flour were sold to local. bakers 
as low as $3.75 to $3.80 in jutes. Many 
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millers can not understand how this price 
could be made, when the selling expense 
cost of package and freight from Minne- 
apolis to St. Louis are taken into consid- 
eration. 

President Charles Espenschied, L. S. 
Mohr, Edgar H. Evans and M. H. Davis 
have been appointed a committee to can- 
vass the ballot for president of the Millers’ 
National Federation when the votes are 
counted, according to by-laws of the Feder- 
ation. This committee will meet in Chi- 
cago some day between March 1 and 10. 

Nearby millers who were visitors during 
the week all report that. deliveries of 
wheat by farmers at mills have been much 
larger since the recent ‘decline in prices. 
They were not of the opinion, however, 
that any large stocks were held.in the vi- 
cinity of their mills. One of the visitors, 
who has one of the largest country. mills 
in this section of the country, stated that 
his receipts from farmers had been small- 
er this season than any other previous 
year. 


During the week a contract was let to 
erect a sixteen story office building to oc- 
cupy the block on 4th street between 
Chestnut and Pine streets. This building 
will be immediately- adjoining the St. 
Louis Merchants Exchange and it is 
planned to have a handsome arcade en- 
trance from 4th street leading into the 
Merchants Exchange. It is understood 
that work will we commenced immediate- 
ly, tearing down the building standing at 
present on the site. 

The Alsop Process Co. reports business 
as very satisfactory, as it has recently sold 
the process for whitening flour to a num- 
ber of mills. It is also understood that 
several mills who have been using other 
processes have purchased the Alsop proc- 
ess, thereby making themselves exempt 
from damage suits. Some mills using 
other processes have also been allowed to 
continue to use the process they had al- 
ready installed, by paying the Alsop Proc- 
ess Co. a license to use its process. These 
mills are not put to the expense of pur- 
chasing new machinery, and at the same 
time are guaranteed protection. 


Thomas H. Kauffman, manager of the 
Stanard-Tilton mill at Alton, II]., died on 
Saturday, after. being ill afew days of 
typhoid fever: He was president of the Al- 
ton Commercial Club and was one of the 
most prominent business men in Alton. 
He isa brother of Frank E. Kauffman, 
president of the Bernet,- Craft & Kauff- 
man Milling Co. of this city and of Henry: 
Kauffman of Mt. Carmel, Ill., who man- 
ages the mill at that point. He: was: 40 
years old and leavesa widow and two chil- 
dren. He will be succeeded. by J. T. Cor- 
bitt, who was assistant’ superintendent of 
the.company for a number of years. - 


Local grain dealers and commission men 
showed much interest: in: the. advance - of 
the commission rate from: }¢c to 144¢ per 
bushel, which was adopted by the Chica- 
go Board of Trade last week.’ With a few 
exceptions they are of the opinion that the 
new rule will benefit the St.Louis market 
toa considerable extent, as they think 
many will look upon the guarter of a‘cent 
commission as an exorbitant’ charge: and 
consequently will givethis and’other mar- 
kets preference over Chicago. There are a 
few who think it will make Chicago'brok- 
ers more active in securing’ speculative 
business, thereby causing more’ spécula- 
tion in grain, diverting a good deal’of the 
money that is now being used tospeculate 
in stocks and cotton. 


A. C. Bates, president of the Mississippi 
Valley Grain & Elevator Co.,. was ~last 


. Thursday found dead in a bed room in his 


mother’s residence, witha bullet wound in 
his head. The coroner decided that it 
was a case of suicide, committed during 
a fit of temporary insanity, Mr. Bates im- 
agining that he was afflicted with Bright’s 
disease. He was well known among the 
members of the St. Louis- Merchants Ex- 
change, of which he had been a member a 
number of years: He was also interested 
in the Southern Millers’ Mutual Fire In- 
surance Co. of this city, having been re- 
cently elected a member of the executive 
committee. He was 43 years old and left 
a wife, whom he married a little over a 


year ago. 
Cc. ¥. G. RAIKgEs. 
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CONTRACTS BY CABLE 


bs RS. 


As contracts are daily entered into by 
millers by telegraph and cable, involving 
in the aggregate large sums of money, it 
becomes interesting and important to 
know what the respective rights of the 
transmitter and receiver of the telegram 
or cable are and what rights they have 
against the telegraph company. 

If a flour buy2r in London submits a 
bid to an American miller by cable, and a 
cabled acceptance is received, do the cables 
constitute an enforceable contract? If so, 
when is the contract consummated? How 
long does an offer by cable hold good? Is 
the sender bound, if through his mistake 
or mistake of the cable company, the offer, 
as delivered, is higher than intended? What 
redress have the sender and the receiver 
against the omennr in case of mistake by 
it in transmitting the message? These are 
a a of the questions which constantly 
arise. 


VALIDITY OF CONTRACT BY CABLE 


Since a contract for the sale of goods of 
the value of $50 or more, in this country, 
and of £10, in Eugland, is not enforceable, 
under the Statute of Frauds, unless re- 
duced to a memorandum in writing con- 
taining the material and express terms of 
the contract and signed by the party to be 
charged, does an offer and acceptance by 
cable constitute a binding contract? 

The act of writing out a cable message 
containing the material and express terms 
of an offer, signed by the sender, or by his 
authorized agent, and the delivery of the 
message by the company, is held by the 
courts to be a compliance with the require- 
ments of the statute and on acceptance 
constitutes a binding contract between the 
parties. - 

The memorandum must show who the 
buyer is, who the seller, the price and all 
other material and express terms of the 
contract. The terms of such contract, like 
any other contract reduced to writing, can 
not be varied by oral evidence. efed 

WHEN IS THE CONTRACT COMPLETE? 


When a cable is received by a miller offer- 
ing to buy flour at a certain price, and he 
delivers a message to a cable company ac- 
cepting the offer, is the contract complete 
and the purchaser bound, or can he with- 
draw his offer until the return cable is ac- 
tually received? 

An oral contract. is complete only when 
the words of acceptance are communicated; 
to the offerer. A contract by mail is gen- 
erally held to be complete, though some 
courts have held. the contrary, when a 
properly-addressed letter of acceptance is 
deposited in the mail before the offer is re- 
voked, although the letter may never reach 
its destination. This rule has generally 
been based’ on the theory that the post- 
office is the agent of the offerér arid conse- 
quently that its receipt of the letter of ac- 
ceptance completes the contract.- The same 
reasoning has led the majority. of -the 


courts which have passed on the question,» 
to hold that a contract by telegraph.is.4 
complete when a properly-directed mes- ~ 


sage of acceptance is delivered: to the tele- 
graph company for: transmission to the 
offerer, if delivered to the company before, 
the offer, is, revoked,,either expressly or by. 
not being accepted. within a. reasonable 
time. of : : 

What a reasonable time is, in the absence 
of agreemient, is a question of fact to ‘be 
determined by the circumstances, viz: the 
particular business to which it ‘rélates or 
the custom of the trade. ‘The question of 
how, long’ an offer. holds is of. course fre- 
quéntly fixed Led pees agreement of the 
parties, as by thé adoption by them of the 
rulés of some’ particular code book, as for 
instance that all offers for‘acceptance shall 
be open 24 hours. 

MESSAGES ALTERED IN. TRANSMISSION 

If a Kansas miller offers by cable to sell 
a Glasgow flour buyer a. certain grade of 
flour, at 19s 3d a sack, intending to offer 
the flour for sale at 19s 9d and the offer is 
accepted, he is bound by his offer and is 
not relieved from the liabilities of the con- 
tract entered into because of his mistake. 
If, however, the cable company changes 
the code word by a mistake, for instance, 
emigresion, meaning 19s 9d to ‘‘emi- 
grated,’’ meaning. 19s. 3d, is the miller 
obliged to detiver the flour at 19s:3d? t 

It is true that the telegraph company is 
for certain purposes the agent of the send- 
er of a message, but-to maintain that the 
miller in ‘this: case~is bound to deliver the 
flour at 19s 3d is to maintain that one who 
employs another to do a particular’ act 
holds him out as authorized to do any act 
of a similar kind—which ‘is not. the Jaw. 
The courts have, therefore, generally held 
that one who employs a telegraph com- 
pany to transmit @ message, authorizes it, 
and represents i¢ authorized, only to 
communicate q message, and while 
the sender is for the act of the 
company as if it duly delivers 


TIFFANY 


the message, he is not responsible upon 
the principle of being liable for his agent?s 
acts, upon any other message which the 
company may deliver in its stead. A tele- 
= company is in the exercise of an ip- 

ependent calling. The exact manner jn 
which it performs the delicate service of 
telegraphing intelligence is not fully up- 
derstood by the sender and ean in no way 
be controlled by him, and consequently the 
sender should not be, and is not, heid re. 
sponsible for the delivery of a negligently 
altered message- ; 

REMEDY WHEN MESSAGE ALTERED 


Since the sender is not liable to “the re. 
ceiver of a message altered by the tele- 
graph company, is the’ receiver without 
remedy? Ey 3 . 

The courts of England and America are 
at variance on this proposition. The 
American courts hold that the telegraph 
company knows, or is’ bound to know; 
that, having. transmitted :an offer to the 
buyer.at a certain: price he will in turn 
probably resell the flour based on that 
price, and that the telegraph company -is 
therefore liable for such damages a: will 
indemnify. ; : : 

Where'the importer.or the, exporter, ‘as 
the -case may be, who receives a telezram, 
has reasonable ground to suspect thet the 
message is altered, or in other respects un- 
true,’he must, before acting’ upon it, as- 
sure himself by repetition or other nieans, 
of its correctness. If, without doing so, he 
acts upon the telegram, which, as a mat- 
ter of fact is owing to the negligence ‘of 
the télegraph company, incorrect, he is 
guilty of contributory negligence, <efeat- 
ing his right of action. 

In England, on the other hand, the buy- 
er has no redress against ‘the telegraph 
company.’ The English courts ‘take the 
position that no contract exists between 
the company and the receiver of the mes- 
sage; that it has made no promises to him 
and -has: received: no consideration from 
him, and that the company does not war- 
rant that the message is what it purports 
to be. ‘The sender of an altered message 
may suffer damage as well as the receiver 
who acts on it, since the alteration may 
frustrate the purpose for which he em- 
ployed the company. The alteration may 
affect the number of sacks of flour the 
miller offers for sale, the grade of the flour, 
or the time of delivery. hatever the al- 
teration is, the sender is entitled both in 
the courts of England and America to re- 
cover for the losses from the company. 


_ New Orleans 
Special Correspondence 


Large stocks on hand, pens down, 
mills anxious to force sales, buyers out of 
the’ market, sums up this week’s flour 





_market. The continued weakness in wheat 


caused flour prices to show a’marked de- 
cline. Hard spring wheat patents can be 
had for $4.05@4.15 in cotton for February 
and March shipment from the mill. So- 
called Kansas patents are now being 
offered at $3.80@4. : 
Local quotations per barrel of 196 |bs in 
98-1b cotton or 140-lb jutes follow: 





Hard spring patents...... oo B4,10@4.25 
Cine a Se ae + 3.0@3.9 
Hard winter patents .... veeeeeee 3 S0@L0 
Straights.......... Nietsevcccaétese iene 3.40@3.60 
OO pt SS thet dene ¥eaxe woe B1LO@I20 
Soft winter patents............ssseeee 4.40@4.50 
irMlON hoo eis ooh 00 oon sacs seametie 3.40@3.60 


Corn goods are only in: moderate de- 
mand with ‘quotations showing a loss of 
1@2c per 100 Ibs. Local prices per 100-lbs, 
follow: grits, $1.12@1.15; white cornmeal, 
$1.08@1.14;. yellow meal, $1.18@1.20; cor 
chops, 938@95c. ; ; 4 

Millfeed* continues strong with prices 
about :steady.. Quotations: follow: soft 
wheat. bran, fi ota 1.06: hard wheat bran, 
97c@$1 ;' mixed bran (tagged); 88@89%. 

Oats again show up lower in sympath 
with the option. No. 2 mixed can be ha 
at 35@385!/c,'shipment from the country. 
Export ‘demand for white oats is good ap 
it is reported that some million bushels 
have been booked to be shipped through 


this port.’ 


-. Corn shows a loss of -4¢@Ze from last 
week. Export demand has been very dull, 
with offerings fair.‘ Quotations: (export 
basis) follow: No. 2 mixed, 47)g@1140) 
No. 2 yellow, 4744@47%c.' * t 

Stocks of grain in local elevators 
amount to 250,000: bus: of wheat, 1,570,000 
of corn, and 202,000 of oats. ae ed 

Exports were 610,078 bus No. 2 m1x 3 
corn, 98,900. yellow corn, 120,000 No. H 
white corn, 40,000 No. 2 hard wheat an 
189,26} barley. . ~+ i 

Receipts amounted to 9 cars macaron 
wheat, 24 ‘cars hard wheat, 2. cars 
wheat and 678 cars corn. 

H: T. LAWLER, JB- 

ew Orleans, La., Feb. 17. 
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Contents of this publication are protected by 
copyright. Republication permitted when 
credit is given the Northwestern Miller. 
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— cansas Crry, Mo., FEB. 19, 1906 


Flour trade continues very. dull, but last 
week Jeveloped. new features of interest in 
a business which has been without inter- 
est fo: many weeks. Both. cash-wheat and 
the \iny price made. marked :declines,:the 
forme: selling down to the, option about 
mid-\. eek, though the future. nearly out- 
stripred the cash in the later decline.. A 
furti:, feature of interest. was that the 
lower prices appeared to revive interest 
amous buyers, this. being especially true 
in the cabling. 

Mos: exporting mills did more or less 
cabli:< during the week, and, while sales 
were mited, there was a decidedly more 
inter:..ing-appearance in the situation. 














Sales sere passed on the. basis of 23s 6d 
the m idle of the week, and later some 
was sod at 23s net cif. Glasgow.. This 
later -s!e was based ona rate obtained be- 
fore ‘:e recent. advance. On the whole; 
there sppears to be an excellent chance 
that {is week will witness an important 
reviv:! in foreign sales and the press of 
offerin zs on domestic trade may be tem- 


porariiy relieved. The prices named pre- 
sent a !air margin of profit for the sellers. 

In domestic’ markets the price situation 
has been greatly weakened by the wheat 
decli Some mills are. making impor- 
tant reductions in their middle-states 
trade. Values as low as $3.65 delivered in 
Illinois and Iowa, are said to have been 
made in instances. However, standard 
mills are maintaining a basis of about 
$3.90 for straight pee in quarter cottons 
in those states and similar trade elsewhere. 

The northwest has ceased to be an im- 
portant factor in the low price making in 
central states, Kansas mills now compet- 
ing largely against themselves in the 
matter of quotations'in these markets. 

Little is doing in larger eastern mar- 
kets. Buyers want straights on the basis 
of $3.00 New York, a price that mills are 
not yet prepared to meet. 

Feed values are maintained in spite of 
the declining general markets. Business 
of local character is responsible for this. 

On the whole, while trade has been no 
better, the past week has been an encour- 
aging one in that it has witnessed a better 
basis of wheat prices on which to reckon 
for future business. 

Mills are running about half-time gait. 
The output of Kansas City mills for the 
week was 35,100 bbls, as compared with 


Chae the week previous, and 29,750 a year 
go. 
SOUTHWESTERN WHEAT CONDITION 

Wheat in the southwest maintained its 
condi‘ion last week. Early in the week 
there were moderate rains over the great- 


er pal 
Ing*a: 


of the hard wheat country, obviat- 
y further danger of injury from dry 


Weather and winds. While the moisture 
Was ot great it was ample for urgent 
needs. The wheat is in absolutely no dan- 
ger o: present injury from any cause save 
Sevei cold. In its unprotected state a 


temp rature below zero might resultin 


dame we, Snow would be helpful both as 
brov: \nog moisture and furnishing pro- 
pect ‘from the possible cold, but, so far, 
the : is not urgent at all. There is al- 
mos entire absence of damage reports 
+ ah few received are given little cre- 


THE MILLING INCREASE - 


F Th uills whose capacity makes up the 
_ ¢* Increase in this section comment- 
aie i'n this department last week, aré 
isted below. The plants named have been 
dg operation: since last harvest, are 


decid.  uet construction or are definitely 
ecldcd upon: 


Pap ‘ard Milling Co., Kansas City, Mo., 2,000 
em Hincke Milling Co., Kansas City, Mo.; 


;>no-Jackman mill, Wichita, 1,000 bbls. 
bhi. /S0ck Mill & Power Co., Lawrence, 500 


pratt Mill & Elevator Co., Pratt, 500 bbls. 
hy) Hutchinson, Marysville, 500 bbls. - 
Kingian Millfag Cae ieee oat bk 

ee ng Co.; , 500 bbls. 
ed Star Mill & Elevator Co:, Wichita, 800 
pW illiam Kelley Milling Co., Hutchinson, 500 
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J.J. Wall, McPherson, 500 bbls. 
Hogan Milling Co., Junction City, 300 bbls. 
Hunter Milling Co,, Wellington, 800 bbls.* 
» Fa oi Mill & Elevator Co., Wellington, 400 
Ss. 


Kramer Milling Co., Anthony, 400 bbls.* 
Walnut Creek Milling Co., (July 1905), 400 


bls. 
Harper Mill & Elevator Co., Harper. 300 bbls. 
(planned. )* 

*Indicates 
plants. : ; 

In this list only the larger additions are 
noted. Several smaller mills have been 
built and many other existing mills have 
added or will add from 100 to 200 bbls to 
their present capacity. 


‘NOTES AND PERSON ALS 


August J. Bulte of the Aug. J. Bulte 
Milling Co: left last week for ten days in 
the east. 

J. F: McCarty of McCarty Bros., Du- 
luth, was in Kansas City Saturday visit- 
ing L. R. Hurd. Mr. McCarty was on his 
way home from the Pacific coast.. 


J. B. Chopin, representing the Alsop 
company in Kansas, was in town last 
week. He will arrange for office room here 
— make this his regular headquarters in 

uture. 


A. W. Wickham, recently elected secre- 
tary of the Northern Kansas Millers’ Club, 
was in town Saturday on personal busi- 
ness. Mr. Wickham will have ‘his head- 
quarters at Salina. : 

Douglas M. Cain, Edwin Lukens and 
J. W. Blair of Atchison, Robert R. Clark 
of St. Joseph, and E. D. Lysle of Leaven- 
worth, were among the up-river millers in 
town during the week. 

W. B. Pickerill of Pickerill & Hill, Cla- 
flin, Kansas, who was in town Friday, 
says that wheat in. that part of Kansas is 
in good condition:and that he has no fear 
of its:having suffered any damage from 
the recent cold weather. 

Herbert Bradley, traffic manager of the 
Federation, was in Kansas City early in 
the week. He left Tuesday night for New 
York, accompanied by Charles L. Roos, 
who will spend a fortnight visiting east- 
ern trade centeérs. 

H. E. Brooks, Jr., until recently engaged 
in milling in the northwest, was in Kan- 
sas City Wednesday on his way to Salina, 
Kansas, where he will visit his father. 
Mr. Brooks will probably locate perma- 
nently in the southwest. 

A membership in the Kansas City Board 
of rade was sold Saturday at $3,000. The 
transfer fee of $500 will be paid by the 
buyer.in addition to.this. The passage of 
the:scommission rule in Chicago caused a 
sharp advance.in membership values here. 

Henry E. Brooks, for the past three 

ears sales manager for the Shellabarger 
Mill & Elevator Co., Salina, Kansas, has 
resigned to take a similar position with 
the Western Star Mill Co., of the same 
town. He succeeds E. C. Merton, who 
resigned to return to’ Minneapolis. 

A petition signed. by a majority of ac- 
tive members of the Board of Trade has 
been presented to the directors asking that 
they take suitable action to cause the en- 
forcement of the one-eighth commission 
rule. It is said that: some members split 
commissions with non-members, other 
than members of other boards of trade, in 
violation of the rules. 

F. L. Williamson of F.'L. Williamson & 
Co., Clay Center, Kansas, was here Wed- 
nesday on his way to his old home at 
Careevanys Ill., where he was called by the 
death of his father. The elder Mr. Wil- 
liamson was 72 years old and after a long 
life of rugged health began failing a few 
months ago.. He owned much: farming 
property in the nelaisberness of his home 
and elsewhere and had ‘many and varied 
business interests in Kansas and ‘other 
western states. -His death will in no way 
affect the business’ at Clay Center, which 
is managed and in part owned by his sons. 
- The cash wheat market in Kansas City 
last wéek sold down to the May price. The 
cash value has steadily maintained a pre- 
mium of ‘several cents over the future for 
the past several months, but in the three 
or four weeks just past has gradually 


increased capacijy of existing 


been getting down to the basjs of futures 
and last week harmonized with the May 
option. . The decline in the cash price was 
due absolutely to absence of any reason for 
bg onenanee of a premium on the 
wheat. 
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‘The east took flour sparingly 


There was no urgent demand : 






from Kansas mills and the cash demand 
here has been dull for some time. When 
country mills dropped out of the marketa 
fortnight ago, the sole cause of the high 
remium was removed and prices at once 
gan seeking the level of futures. A 
bullish sentiment on futures is devéloping 
in this market and it is not improbable 
that prices may show acarrying charge 
before the end of the present month. 


R. E. STERLING. 


Michigan 


Special Correspondence 


Detroit mills ground steadily all week 
and shipped out as much as was made. 
The output was 12,000 bbls, compared with 
10,000 bbls the week before and 12,000 bbls 
a year ago. 

ittle improvement is noted in the de- 
mand for flour and orders were slow an 
difficult. There was no improvement 
southern trade;_if anything a decrease. 
and dealers 
appeared to expect lower prices, in which 
they were not disappointed, for millers 
state that there has been a lot of cutting 
with a demoralized market as the result. 
The sales made were all at very close prices, 
much too close for comfort, and little profit 
resulted from the week’s business. For- 
eigners were not in the ‘market. 

While the prices quoted’ are unchanged 
from those of the previous week, it is said 
that in order to do any business there had 
to be enough shading to amount toa sub- 
stantial decline. 

Rye flour is dull and easy.. Rye is low- 
er.: Scarcely any shipping is being done, 
but there is a fair local demand. 


EFFECT OF COLD WEATHER ON WHEAT 


Many conflicting rumors and reports are 
coming from the. wheatfields regarding 
the effect of the recent cold weather on the 
wheat plant, but there is nothing definite 
to be said yet as to conditions.. It has been 
zero weather over the greater part of the 
wheat belt and snow.has not been general 
or deep. Many fields are entirely devoid 
of protection and grave fears are enter- 
tained. Nothing of a definite nature can 
be learned at present, but opinions are less 
optimistic than they werea short time ago. 


DETROIT MILLS 
The flour mills of Detroit, are as fol- 





lows: Capacity 
daily, bbis 
David Stott .......... Dect Nnsisnek meee eas 1,100 
Commercial Milling Co...) ....0..sscccsccee 900 
i oo sese sso SESE AANA at Pee 2.000 


NOTES 


John N. McAllister has been appointed 
manager of the Caro Elevator Co., taking 
the place of F. E. Kelsey, who recently re- 
signed to enter business elsewhere. 

Hyslop & Son of the Ovid Roller Mills 
will remodel and enlarge their elevator, 
bringing its capacity up to 15,000 bus. 
Some improvements will also be made on 
the mill. 

Orrin E. Packard has sold the grain ele- 
vator at Charlotte to the Belden company 
of Geneseo, N. Y. He has also leased his 
Chester elevator to the same company but 
will continue to operate his mill. 

Thére is a rumor in circulation here that 
the Washburn-Crosby Co. will build a mill 
in Detroit. Millers are inclined to put lit- 
tle faith in the correctness-of-the report, 
as shipping conditions are not such as to 
invite an investment of this kind. 


Detroit, Feb. 19. JOHN BARR. 


Nebraska 


Special Correspondence 


Flour trade in the state was extremely 
dull last week,’ following a period of ac- 
tivity. One reason for this is said te be 
that the millers’ stocks are now higher 
than the market, and they do not care to 
meet the present prices. Stocks are large 
in millers’ hands and dealers are of the 
opinion that lower prices wil! prevail 
shortly. They figure that a large surplus 
will have-to be carried over into the new 
crop, and are holding off on orders with 
the expectation of securing better rates. 

Export business is-dull. Direct advices 
from England show that dealers there look 
on the situation as do those at home. 

Feed remains high, with a heavy de- 
mand, and a slightly better supply. The 
quiet state of the market has not affected 
prices; those in the state being quoted as 
follows: patents, $4@4.60; straights, $3.90 
@4.50; clears, $2.20@2.80. Bran, $16@16.50; 
shorts, $17@17.50. 

In contrast- with business in the state 
at large, Omaha dealers report that trade 
has continued good, with prices not 
affected to any great degree. The follow- 
ing quotations prevail in the city: pat- 
ents, $38.80@3.90; straights, $3.60@3.70; 
clears, $8@3.10. The above is for carload 
lots. Local lots of first patents are quoted 
at $4. Bran continues to sell for $17 and 
shorts for $19. 
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The cash market has been slow and 
weak, with a downward tendency. Deal- 
ers think the bottom has almost been 
reached. There is a small milling demand, 
but some wheat has gone to Iowa, Ohio 
and Indiana, with a few cars to the south 
and a limited number to Minneapolis. 
Corn continues to drag, a market being 
difficult to find. Oats, which have been 
selling briskly, are becoming slow sale, 
probably for the reason that the central 
markets are well supplied. 

Range of cash prices: wheat—No. hard, 
74\4g@i6lgc: No. 8 hard, 72@75c; No. 2 
northern, 74@77c; No. 8 spring, 70@75c. 
Corn—No. 3 mixed, 354@36c; No. 3 
white, 37@371¢c; No. 3 yellow, 353(@361c; 
No. 4 mixed, 34@34!¢c. Oats— No. 8 
mixed, 271¢@28c: No. 3 white, 2814@28%c. 
SUIT AGAINST MILWAUKEE ROAD 


Papers were prepared Saturday in a law- 
suit in the federal courts against the Chi- 
cago, Milwaukee & St. Paul Railroad, the 
plaintiffs being prominent members of the 
Omaha Grain Exchange. Unless settled 
in the courts, the matter will be taken be- 
fore the interstate commerce commission. 
It is alleged that the Milwaukee declines 
to receive cars of grain billed to members 
of the Grain Exchange, in care of the 
Union Pacific, at Council Bluffs, and to 
allow the latter road to handle the cars at 
its established switching charge of $2 per 
car. 

The Milwaukee demands $6 for this serv- 
ice, and the court is asked to compel the 
road either to switch the cars across the 
Union Pacific bridge for $2, or to deliver . 
the grain to the Union Pacific, to be han- 
dled at this rate. The interstate com 
merce law, and the Sherman anti-trust 
laws are relied on by the plaintiffs in the 
suit to win the case. 

It is the general belief that the Milwau 
kee has taken this stand because a great 
quantity of grain is bought along its line 
in Iowa, for local elevators. When this 
grain gets to Omaha, the majority of it 
goes to the Gulf, thus depriving the Mil- 
waukee of along haul, the only business 
it gets being the shot haul from Iowa 
points to Council Bluffs. Grain men are 
indignant, and declare the action of the 
road a great blow to the grain exchange. 


BIG ELEVATOR DEAL 


A deal has been closed between the Up- 
dike Grain .Co..of Omaha and W. H. Fer- 
guson of Lincoln, whereby the Updike 
company becomes owner of the seventy- 
five elevators owned by Mr. Ferguson. The 
purchase price is not’ made public, but is 
supposed to be approximately $500,000. The 
purchase give? the Updike company 107 
elevators, located on the North-Western 
from Omaha to Bonesteel, S. D., and on 
the Burlington as far west as Colorado. 
Only five of the elevators, however, are 
located outside of Nebraska. 

The first of the year the Updike com- 
pany increased its capital stock to $1,000,- 
000, the purpose not being stated at the 
time. J. A. Kuhns also left the North- 
Western road to become traffic manager for 
the company. Grain men believed that 
the Updike company contemplated adding 
largely to its elevator facilities, but noth- 
ing definite was announced until Friday 
of lust week. 

The company now has the largest line 
of elevators west of the Mississippi. The 
transaction means much for the Omaha 
grain market, as about 10,000,000 bus of 
grain which have heretofore passed 
through Kansas City will be added to the 
Omaha Grain Exchange’s business. Mr. 
Ferguson will retire from business. 


NOTES 


The Akron Milling Co. of Dakota City 
is razing its old mill, and will hereafter 
operate only an elevator. 

Andrew Frick of Papillion, who recent- 
ly purchased the Eichner mill, has been 
visiting in Omaha, looking up business 
prospects. 

The government reports show that 
Omaha ranked third as a primary corn 
market for 1905, Chicago and Kansas City 
exceeding her in receipts. Omaha received 
19,771,300 bus, and Kansas City, 21,032,700 
bus. Omaha stood sixth in general re- 
ceipts for the year. 

CHARLES E. DUFFIE. 

Omaha, Feb. 19. 





Benjamin Stockman, manager New 
Ulm (Minn.) Roller Mill Co: Country 
movement of wheat is fully up to the 
average. Some farmers are storing; evi- 
dently they do not care to sel] at present 

rices. Saturday’s decline appears to 

ave killed flour, especially as cash wheat 
does not decline with the option. 





The Chicago Trade Bulletin estimates 
aggregate supplies of wheat and flour 
afloat for Europe, in store in Europe, Ar- 
gentina and Australia, and in store in sec- 
ond hands in the United States and Cana- 
da on Feb. 1, 1906, as equal to 203,770,000 
bus, against 184,798,000 in 1905. Supplies 
in all positions on Feb. 1, 1906, were 18,- 
972,000 bus larger than one year ago. 
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Although very few sales of flour are re- 
ported, there appears to be a slight im- 
provement in the demand from the Mari- 
time provinces and as any change from the 
conditions reported last week would have 
to be an improvement, there is a some- 
what better feeling in milling circles. 
While the mills do not report any sales for 
export, flour brokers state that the demand 
during the last week or ten days has been 
better than for a couple of months, but 
they have been compelled to work on very 
close margins, for while they were able to 
get 22s 9d Glasgow freights for an occa- 
sional car, the bulk of the business has 
been put through at 22s 6d. As, however, 
ocean freights declined about two cents 
per 100 lbs on flour the first of the week, 
22s 6d now is about equivalent to 22s 9d 
on the higher freights. 

One explanation of the difficulty met 
with in selling Canadian flour for export 
may be found in a cable report from 
Beunos Aires Feb. 14 that the exportation 
of flour from Argentina to Europe in 1905 
was over 100,000 tons more than in 1904, 
the exact figures being 37,462 tons in 1904 
and 144,760 tons in 1905. The report states 
that schemes are afoot to build mills in 
the principal harbor and thus facilitate 
further export of flour. 

A decline took place in the price of 
wheat during the week, and the highest 
price at which it is reported that No. 2 
white sold for export, was 791¢c and No. 2 
mixed at 79c. At the close, however, 
white was offered at 79c but exporters 
were not anxious to buy, although a few 
cars of No. 2 mixed would still be taken 
at 78!gc on the Canadian Pacific railway. 
Millers have been taking a few cars of No. 
2 mixed at 78@78léc. 

Much Manitoba wheat for May delivery 
from Fort William was sold during the 
week. Several lots of 10,000 bus and 5,000 
bus .are reported as having been put 
through. The first sales were at 85c track 
lake ports for No. 1 northern, but the price 
declined in sympathy with the drop in 
Winnipeg and sales were made as low as 
83i¢c on Friday and Saturday for No. 1 
northern and 2c less for No. 2 northern. 
Prices of wheat at elevators this side of 
the lakes have been very irregular, some 
dealers hoiding No. 1 northern at 86c 
Point Edward, with sales reported at 86c, 
while at Owen Sound No. 1 northern has 
been offered at 851¢c and No. 2 northern at 
83c, and at Midland one exporter was ask- 
ing 8714c and 843c the beginning of the 
week. On Saturday, at another port, No. 
1 northern could have been bought as low 
as 85c. These parties, apparently having 
their wheat kedged in Winnipeg, were 
willing to follow the decline there. 

The competition in the selling of oat- 
meal is reported to have been even greater 
than in flour and it would appear that 
rolled oats at $1.75 per bag delivered must 
be below cost, the way oats have been sell- 
ing for several weeks back, as they could 
not be bought under 38c delivered at the 
mills, and with the low price of corn the 
offal can not be bringing a very high fig- 
ure. As the price of oats shows signs of 
weakness, it is possible the millers selling 
at these very low prices may be able to re- 
plenish their stocks at a figure that will 
prevent a direct loss. 


NOTES AND PERSONALS 


R. A. Thompson, a miller of Lynden, 
was present on Thursday at the openin 
of the house of legislature here, of whic 
he isa member. He reports business as 
very quiet. During January he made a 
trip through Arizona and New Mexico. 

W. B. Wood of the Brant Milling Co., 
Brantford and St. George, returned Thurs- 
day from a week’s visit to New York and 
other eastern points, on business. He re- 
ports finding it’ very difficult to make 
sales but, with the connections he is form- 
ing, the outlook for the future, especially 
in export business, is brighter. 

C. H. Nicholson, manager of the North- 
ern Navigation Co.’s line of steamers, 
Sarnia, reports that he has chartered all 
the space on the company’s three steamers 
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on the first trip from Fort William to 
Point Edward, at 244c per bu, also that 
the elevator at Point Edward, of which 
the company has secured control, will be 
run on the same basis and rates as the 
other elevators at lake ports. 


J.D. Flavelle of the Flavelle Milling 
Co., Lindsay, is expected to return Mon- 
day from Winnipeg, where he has spent 
the last two weeks, taking part in the 
bonspiel. He will not return empty hand- 
ed, for he succeeded in winning the Dolge 
International cup. The eastern rinks were 
not so successful as usual, on account of 
the mild winter rendering it almost im- 
possible to find suitable ice on which to 
practice. 


A company has been incorporated, with 
a capital-of $300,000, to be known as P. 
McIntosh &-Son, Ltd., to take overasa 
going concern the milling business hither- 
to carried on by P. McIntosh & Son at 
North Toronto. R. McIntosh, who has 
conducted the business since the death of 
his father several years ago, will be gener- 
al manager. The other provisional direct- 
ors are William Dobie, general manager 
of the E. W. Gillett Co., Ltd., William La- 
mont, manager of H. S. Howland Sons 
& Co., Ltd., W. A. Stroger, secretary of 
the Canadian Cereal Co., Ltd., and R. U. 
McPherson, barrister, all of Toronto. 


The Tillson Co., Ltd., Tillsonburg, suf- 
fered severely by a fire on Thursday of last 
week, which started in the building ad- 
joining its oat mills that are utilized for 
packing oatmeal and other cereals. The 
contents of the building were of so inflam- 
mable a nature that all efforts to control 
the fire were of no avail and the building, 
with all the contents, was completely 
burned in about two hours. The dry 
kiln, elevator and oat mill were not in- 
jured, the thick fire wall preventing the 
flames from getting through to them. The 
cause of the fire and the amount of loss is 
unknown at present. 


The Woodstock Cereal Co., Ltd., Wood- 
stock, writes: ‘‘We are not running very 
strongly on rolled oats this month. We 
are getting a few export orders all the 
time and these serve to use up what local 
grain we are getting in. The domestic 
trade is in a demoralized condition and 
could not well be worse. One-fifth of the 
mills running could supply all the present 
demand and, asa result, prices are being 
cut to a degree where there is absolutely 
no profit. In fact, we know of mills quot- 
ing prices that must mean selling below 
cost. The deliveries of oats are fair and 
if the sleighing were to improve, we 
think they would be much larger.’’ 


CHARLES B. WATTS. 


Manitoba 


Special Correspondence 


The market for flour is gradually becom- 
ing top heavy as a result of the reduction 
in demand. Stocks are accumulating at 
country em and millers do no know 
what todo with their surpluses. Where 
this is the case, prices are weaker and 
price cutting is more or less prevalent. 

There is not much demand for flour at 
the moment. Local demand in western 
Canada is better than export demand but 
this is not saying very much. The weath- 
er has been too cold for steady business 
and money is so scarce that the trade at 
country points is on a hand-to-mouth 
basis. All the proceeds of the big crop of 
last year seem to have completely disap- 
peared. Complaints of dull trade from 
this cause are numerous. 

Some mills are peoeier ae lower prices. 
Best patents are selling today at $2.45 per 
sack of 98 lbs, seconds at $2.20, strong clears 
at $1.75 and low grades at $1.25@1.45, all 
for jobbing quantities delivered to the re- 
tail merchant. 

Millfeed has been in slightly better de- 
mand and prions are $1 per ton higher. 
Bran is selling at $15 per ton in bulk and 
shorts at $16. Oat chop is unchanged at 
$25 per ton, barley chop at $18, and mixed 
barey and oats at $23. 

Manitoba wheat in the Winnipeg mar- 
ket has been dull but steady. Prices are 
lc lower than a week ago. Demand is 
light, but on the other hand holders are 
not pressing their stocks for sale. Ship- 
ping and export trade are at a standstill 
and it is believed that the all-rai] business 
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is about over for this season. There will 
not be much more wheat ee in this 
way. It is getting too near the end of the 
season and the opening of navigation for 
that business to be protfiable. There is a 
fairly large movement of wheat from coun- 
try points to terminal elevators, the value 
being about twice as large as last year at 
this time. 

Prices are 76c for No.1 northern, 73i¢c 
for No. 2 northern, 72c for No. 3 northern, 
and 67c for No. 4 wheat. Futures closed 
at 753(c for February, 761¢c for March, 79c 
for May, 79c for May, and 80gc for July, 
allin store Fort Wiliam or Port Arthur. 


NOTES 


It is estimated that there are 19,500,000 
bus of wheat in store at lake terminals 
and interior country eelvators in western 
Canada. 

The Sutcliffe & Muir Milling Co., Ltd., 
Moosomin, has leased the Plewes elevator 
at that point aud will use it in future in 
connection with the mill. 

The town of Fort Saskatchewan, Al- 
berta, is offering the following induce- 
ments to anyone who will establish a 200- 
bbl flour mill at. that point: A cash bonus 
of $4,000, a free site, exemption from taxa- 
tion for ten years, and a guarantee of 5,000 
bus of good milling wheat free of charge. 


A. H. BAILEY. 
Winnipeg, Man., Feb. 19. 


Montreal 


Special Correspondence 


The week has developed little improve- 
ment in the flour trade. The small Mani- 
toba millers have been offering spring 
wheat patent at #4.60, while the larger 
millers continue to quote $4.70@4.80, but 
the impression is that these figures can 
not be maintained much longer in the 
face of declining wheat markets, accumu- 
lation of supplies and the present poor for- 
eign and local demand. Business in strong 
clears has been done at $4.30@4.40 and in 
some instances $4.20 has been accepted, but 
even at these figures buyers restrict their 
purchases as much as possible to immedi- 
ate wants as they have no confidence in the 
present situation. 

The production of flour in Canada at 
present is estimated to be 30 to 35 per cent 
more than is required for home consump- 
tion, and consequently an export trade is 
a necessity. 

Australian flour continues to be a keen 
competitor with Canadian grades ‘in 
the United Kingdom and this millers 
claim is one of the chief factors in keep- 
ing down the price of our flour in the 
English market. Another bearish influ- 
ence is that stocks of English, Canadian 
and American flour in all the European 
centers are large, for which the consump- 
tive demand is reported to be very small 
for the time of year. 

Acable from London on Saturday re- 
ported the market for Canadian flour dull 
and quoted spring wheat patents at 24s 
6d@26s and strong clears at 21s@22s 6d. 

The exports of flour from Portland for 









the week were 7,624 sacks and from St, 
John, N. B., 11,418. 


APPOINTED A DIRECTOR 


F. W. Thompson, vice-president and 
managing director of the Ogilvie "lour 
Mills Co., Ltd., was elected ‘a director of 
the Royal Bank of Canada at the aunual 
meeting held at Halifax on Wednesday. 


FLOUR SWEATS IN TROPICS 


The Canadian trade agent at Cape Town 
has reported to the department of trade 
and commerce at Ottawa, that a shi::ment 
of Canadian flour, by steamship \Vyan- 
dotte, proved to be damaged to the ~-xtent 
of 20 per cent on arriving. He states that 
the flour probably became wet when being 
placed on shipboard, which caused it to 
sweat in passing through the tropics. 


“ BAKERS ASSIGN 


At the request of the Dowd Milling Co. 
of Ottawa and Quyon, Que., Israel] S:nger, 
doing business as baker in partnership 
with James Cohen, has consented ‘to go 
into liquidation for the benefit of his 
creditors. The liabilities amount to 
over $2,000. The principal creditors are: 
Dowd Milling Co., $610; Lake Huron & 
Manitoba Milling Co., $444; J. L. Smith 
& Son, $500; Bruneau, Currie & Co., $125. 
Charles W. E. Evans, agent for the Dowd 
Milling Co. has been appointed provision- 
al guardian. 


OTTAWA- MILLING CO., LTD. 


The solicitors of the Ottawa Milling Co., 
Ltd., have notified the creditors of the 
same, that upon the report becoming ab- 
solute at the expiration of 14 days, from 
the notice bearing date of Jan. 20, 1906, un- 
less appealed against by any party within 
that time, the final dividend will be paid. 
The amount due the ordinary creditors is 
$24,150.93, which at 88c on the dollar gives 
them $20,057.76. This is considered a very 
satisfactory showing. The total amount 
received by liquidators is $27,235.55; ex- 
penses of winding up, $4,360.16; privileged 
claims, $2,817.63. 


. TO BUY WHEAT IN CANADA 


A special cable received here from Lon- 
don Feb. 16 stated that the greatest inter- 
est attaches to the report of the recent 
Canadian deputation of the Scottish Co- 
operative Wholesale Society upon buying 
and growing wheat. The British co-opera- 
tive societies represent one-and-a-half mil- 
lion co-operatives and overa million dol- 
lars of capital. The Scottish co-operators 
her 72,000 bus of wheat per week. The 

eputation strongly recommends the open- 
ing of a branch at Winnipeg for the direct 
purchase of 2,500,000 bus of Canadian 
wheat yearly, so as to save at least $25,000 
yearly to the society, also to free the soci- 
ety from manipulation and American cor- 
ners. 

The deputation also strongly urges the 
society to secure at once 100,000 acres of 
land from the Saskatchewan Land Co. as 
the best form of investment for the socie- 
ty’s funds if, as is probable, the recom- 
mendations be adopted. 


Montreal, Feb. 19. THomas S. BARK. 





NATIONAL ASSOCIATION 
OF MASTER BAKERS 


A meeting of the executive committee 
of the National Association of Master 
Bakers was held at the King Edward 
hotel, Toronto, on Tuesday and Wednes- 
day, Feb. 13 and 14. The officers present 
were: President B. Howard Smith of Kan- 
sas City, Vice-President William Freihofer 
of Philadelphia, Treasurer Charles E. Ab- 
bott of New York, and Secretary H. P. 
Clissold of Chicago. The following mem- 
bers of the executive committee were in 
attendance: John D. Nasmith, Toronto; 
R. B. Ward, Pittsburg; Eugene A. Dex- 
ter, Springfield, Mass; Adolph Schinkel, 
New York: and Simon Hubig, Cincinnati. 
Frank R. Shepherd of Boston, a member 
of the advisory committee, was also pres- 


ent. 

This is the first meeting that has been 
held in Toronto, and was arranged in this 
city in compliment of John D. Nasmith, 
of the Nasmith Co., Ltd., Toronto, who is 





the only member of the executive com mit- 
tee resident this side of the line. 

The first important matter discussed 
was the annual convention which is to be 
held in New York in September, at which 
time the association is also arranging to 
hold an exhibition of bakers’ machinery 
and supplies. The convention was ‘0 be 
held Sept. 11, but owing to arrangements 
in connection with the hall, it was decid- 
ed to hold the convention Sept. 3. 

As it had been announced that the State 
Master Bakers’ Association (of New York) 
intended this year to repeat the exhibition 
it held last fall, it was felt by the Nation- 
al Association that one exhibition ras 
jointly by the two associations wou t 
serve the interests of the bakers to the bes 
advantage, so arrangements have beeD 
made to hold the two exhibitions conjoint- 
ly, from — 8 through a few weeks. a 

There will be bakers’ machinery 22 
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the various materials and supplies that 
are called for by the baking trade, and ex- 
hibits of the supply houses will also be on 
view. The principal manufacturers of 
pakers’ machinery will devote a consider- 
able amount of money to the active push- 
ing of their furnishings, so that those 
visiting the exbibition can have a good 
idea of what will be available for their 
trade. 

Another matter of importance taken u 
at the meeting was the report of the wor 
of the agent of the association, J. A. 
Knadler, who has been busy in several 
places trying to organize the members of 
the trade into local associations. He was 
also particularly active in connection with 
the strike that was in progress for some 
time at Newark, N. J., and which has been 
almoxt completely and successfully dealt 
with 

Ascheme of inter-insurance or reciprocal 
insursnce that was presented by Bruce 
Dods.1, a member of a firm of insurance 
proke:s in Kansas City, aroused a great 
deal .! interest. Mr. Dodson has organ- 
ized | :ter-insurance systems for laundries, 
ice :.anufacturers, brewers and other 
trade: that are in successful operation, and 
he came very ye Reger cman to pre- 
sent ‘ .¢ method of his scheme to the ex- 
ecutive committee with a view to its adop- 
tion |. the members of the association. 

Tho committee canvassed the matter 
thoro::.zhly. The excessive rates that have 
been .-iposed on the bakers by the old line 
com; ‘nies have led to the consideration of 
the si: v ject again and again through sev- 
eral . «sons, and Mr. Dodson’s scheme ap- 
pare: !y commended itself more to the 
s of the executive committee than 


meni 

any p evious method that had been sug- 
geste’. Some of the members of the com- 
mitte:, notably Mr. Ward of Pittsburg and 
Mr. Siepherd of Boston, had given the 
matt: a great deal of study and the re- 
sult o: the discussion was the acceptance 


and cv. iorsement of the plan, and a recom- 
menc.i:ion of it will be sent out immedi- 
ately ‘o the trade members of the associa- 
tion. 


The Toronto Bread Manufacturers’ As- 
sociation entertained the visitors on Thurs- 
day, l'eb. 15, an ice-boat sail in the after- 


noon ind a banquet in the evening being 
the chief items on the programme. The 
day was a fine one and a good wind from 
the north rendered ice-boating enjoyable 
and some fast travelling was indulged in. 
The banquet was at McConkey’s and the 
guests included Archie Campbell, M. P., 
KE. E. A. Du Vernet, solicitor of the Toron- 
to association, and several bakers from 
Ham '!ton, and others who came over on 
the invitation of their Toronto brethren. 
After the dinner, which was served on 
small tables instead of the usual hone 
board, some music from a string ban 
and some recitations and songs, both hu- 
morous and patriotic, were enjoyed by the 
company. " 

During the evening, a surprise was 
spruny on the president of the Toronto 
Breal Manufacturers’ Association, Mark 
Bredi, in the form of the presentation of 
a handsome gold watch. The presentation 
Speeci; was made by George Weston. Mr. 
Bredi:: thanked the members, expressing 
his appreciation in warmest terms. Mr. 
Brediv was one of the original organizers 
of the National Association of Master 
Baker: and was first vice-president of that 
body, having been elected at its meeting in 
Bostou, in 1897. 

Duriag their stay in the city, several of 
the visitors took advantage of the invita- 
tion extended to them to visit the various 
bakerivs in operation here, and expressed 
themselves as favorably impressed with 


the Well arranged and equipped plants. 
The next meeting of the executive com- 
mittee of the National Association of Mas- 


ter Bakers will be held Tuesday, July 10, 
in New York. 


CHARLES B. WATTS. 





A Drastic Decision 


Ma ‘ebraska supreme court has ren- 
dered « decision adverse to the Nebraska 
Grain Sealers’ Association, ordering that 
organ:»ation to be dissolved. It had been 


aN hat the association divided the 
State into thirteen districts and fixed 
Prices. leaving the farmers to take what 
Was o''cred, The court intimated that in- 
| members of the association might 





be liabie for damages if evidence could be 
— ed proving suppression of competi- 
pee Roller Mill Co., New Ulm, Minn: 


market, so far as we are concerned, 
Cables sent to foreign markets 
a ‘0 response, even in the shape of a 
gabe offer, and cables ceiginesing on 
olber side are conspicuous by their ab- 
Importers seem to expect such low 


ta » that it is absolutely impossible to 
is. uct any business. Domestic demand 
tina siderably better than it was a short 
a we’ but still is not what it should 
afl + are receiving shipping directions 
Den quantity, but could stand more. 
anand for feed continues good; at pres- 
pant one sold well into March on all 


! eceipts of 
stations are en i at our country 
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Indianapolis mills increased their out- 
put of flour last week materially, the total 
having been 7,650 bbls, compared with 
2,970 the week before, 7,100 last year, and 
6,580 two years ago. 

The slump in the wheat markets result- 
ed in an improvement in the flour busi- 
ness last week, but not as much as might 
have been expected. Millers report that 
buyers in the majority of cases dropped 
their offers as fast, if not faster, than the 
market declined, making a most exasper- 
ating state of affairs. 

There will not be much improvement 
until the market shows indications of hav- 
ing struck bottom, but, judging from the 
small stocks of flour in jobbers’ hands, 
there is sure to be a good, active buying 

eriod in the near future. Some export 

usiness was put through, but — a 
small quantity and at an exceedingly low 
price. Foreign buyers seem to be playing 
awaiting game and the prospect is not 
good for a free export business in this ter- 
ritory, unless the markets on this side 
weaken further. 

Prices of flour were somewhat lower 
and were quoted as follows: patent, $4.05 
@4.25; straight, $3.70@3.80: clear, $3@3.30, 
per bbl, in wood, f.o.b. Indianapolis. 

For No. 2 red wheat 88c per bu was 
asked Saturday on call board at Indian- 
apolis. 

Millfeed was not in such good demand 
and prices dropped off some, mixed feed 
being quoted at $17@17.30, per ton bulk 
for prompt shipment. 

Stocks of wheat showed a substantial 
decrease, there having been 296,626 bus 
of wheat in stock in Indianapolis Satur- 
day, which is a decrease of 32,643 bus, 
compared with stocks the previous week. 


WHEAT CROP CONDITIONS 


The weather has been very changeable 
in the Ohio valley and the snow has most- 
ly disappeared. Should a cold wave come 
without. snow, it would do extensive dam- 
age, but at the present writing the entire 
crop continues in a promising condition. 


FROM THE TRADE 


Acme Milling Co., Indianapolis: De- 
clining markets brought values down toa 
basis that made possible a little trade, but 
buyers generally do not want flour and so 
reduce their bids as the market declines. 
Feed also is slower sale, the buyers obtain- 
ing what they want at lower figures than 
a week ago. A little wheat is moving— 
more than for several months. 


Blanton Milling Co., Indianapolis: 
Flour trade is badly demoralized, through 
the intense desire of the millers to sell and 
the disinclination of merchants and bakers 
to buy. Many millers persist in running 
their mills and turning out more flour 
than their trade will take. It means that 
the surplus must be dumped at ‘‘any old 

rice.’? The remarks of the Northwestern 

iller, last week, in regard to such millers 
running their mills on sentiment, were 
timely and we hope may do some good. 

The Goshen Milling Co., Goshen, Ind: 
The roads are fine and so is the weather. 
Farmers, therefore, are marketing their 
grain with considerable freedom. The lo- 
cal demand for flour is Mg good but we 
can not say as much for the eastern and 
export demand. Nevertheless we are mak- 
ing a few scattered sales and are running 
our mill very nearly full time, using wa- 
ter power only. The demand for feed is 
very active and at unchanged prices. We 
do not think that the wheat in the ground 
has been injured by the late cold snap. 

The Williams Bros. Co., Kent, Ohio: 
Flour business has been very quiet. No 
pees whatever of any export. We have 

n running full time, but experiencing 
considerable difficulty in getting grain 
fast enough to oapply our wants. Farm- 
ers have been delivering very freely this 
week, but in the last two days receipts 
have dropped off, owing to bad weather. 
Growing wheat looks very good indeed, 


and with a good spring we shall have an 





Al crop. Feed trade is very active how- 
ever, but is not quite so high in price as 
a week ago. 

The Allen & Wheeler Co., Troy, Ohio: 
We have had some business in flour this 
week but the volume is by no means large 
and many of our correspondents report 


trade exceedingly slow. Some little in-‘ 


quiry for export business leads to the hope 
that there may be some development along 
this line. The growing crop continues in- 
good condition, but there is not the acre- 
age of former years. 

The Ansted & Burk Co., Springfield, 
Ohio: Flour tradeisabout as it has been. 
We do not look for ~~ much export busi- 
ness on this crop. e have had severe 
weather (below zero) lately, but most of 
the time our wheat has been protected 
with some snow. Unless the month of 
March is very severe, we look for an aver- 
age crop of wheat in southern Ohio, al- 
though there isa good deal of late-sown 
wheat which will not stand very severe 
weather. 


The Orrville Milling Co., Orrville, Ohio: 
Flour business this week has continued 
-only moderate. Dealers and jobbers are 
holding shipping orders. Flour business 
generally is a little dull. Thefeed market 
continues brisk. The growing wheat crop 
is in good condition; fairly well protected 
by snow, which came just previous to the 
cold wave. 
NOTES 


The Batesville (Ind.) Milling Co., was 
incorporated last week with a capital stock 
of $20,000 

Charles L. Roos, general manager of the 
Kansas Milling & Export Co., Kansas City, 
was a caller at this office Thursday. 


The West Middleton Mill & Elevator Co. 
of West Middleton, Ind., was incorporated 
last week with a capital stock of $10,000. 

The Ansted & Burk Co., Springfield, 
Ohio, has filed for registration asa trade- 
mark for wheat flour, the hyphenated 
word ‘*‘You-knead-it.’’ 

Goodrich Bros. Hay & Grain Co. was the 
host of a dinner given Feb. 14 at the Ran- 
dolph hotel, Winchester, Ind., to the East 
Indiana Grain Dealers’ Association. 

The O. W. Peirce Co. of La Fayette, Ind., 
has filed a oe at Washington to be used 
as a trade-mark for flour. This includes 
the words ‘‘Red Ribbon’’ inclosed in a cir- 
cle having an ornamental border and the 
figure of a ribbon tied in a bowknot. Ar- 
ranged within the upper arc of the circle 
is the name ‘‘O. W. Peirce Co.,’’ and the 
words ‘‘High Patent Flour.”’ 


JOHN NICHOLSON. 





Louisville 
Special Correspondence 


The same story of poor business in flour 
with prices at unchanged figures is told 
this week by Louisville millers. The in- 
vigoration of the trade that has been 
wanted for weeks has not materialized. 
The millers of Louisville speak of the sit- 
uation as being bad. Atno time during 
the week has there been any activity of 
consequence and the tendency to shade 
prices to effect sales has been more marked. 

Feeds have shown to better advantage. 
Orders for bran and millfeed have been 
steady and frequently of good volume. 
Millers have been able to hold the half- 
dollar advance made in the price of bran. 
The tendency among the farmers iu this 
section to buy direct instead of through 
second hands has become more noticeable 
and has constantly augmented the trade 
in feeds. 

The corn mills have not had a good week 
but their trade has been infinitely superior 
to that of the flour mills. Corn has been 
a little cheaper, if anything, some stock 
being available at a half-cent less than 
heretofore. Meal has been in good demand 
and some of the orders have been from 
new territory. Hominy and grits have 
been in good demand and sales have been 
thoroughly satisfactory. 

According to the state agricultural de- 
partment, the growing wheat crop is in 
splendid condition. No ill effects from the 
weather are feared and the information- 
furnished the department is that, to date, 
the conditions have been even better than 


479 


last year, when a banner crop was secured. 

Receipts and shipments of flour last week 
aggregated 2,825 and 20,563 bbls, respective- 
ly, compared with 5,501 and 16,770 bbls 
for the same week of 1905. Receipts and 
shipments of corn, 307,885 and 205,315 bus, 
against 409,620 and 247,515 bus: of oats, 
82,100 and 93,710, against 122,300 and 80,- 
875; of rye, 16,105 and 16,915, against 49,- 
840 and 26,005; of wheat, 132,288 and 20,- 
500, against 66,720 and 17,800. 

I. M. HARcouRT. 
Louisville, Ky., Feb. 19. 





Tennessee 


Special Correspondence 


No matter how attractive millers are 
willing to make prices it seems impossible 
to induce buyers to take on any considera- 
ble amount of flour and the market is still 


“shrouded in the cloud of depression which 


has enveloped it for the past several 
months. Last week millers were not only 
unable to get sufficient cars to take their 
output, but when cars were secured the 
roads could give no assurance that the 
stuff would be delivered within a reasona- 
ble time. Some of the mills complain that 
they have several carloads of flour which 
have been out for several weeks and are 
still tied up. The same complaint is being 
made as to wheat shipments and the mills 
here have a large quantity of wheat tied 
up by the blockade. 

Only one of the city mills has been run- 
ning on full time and this reduced the out- 
put of flour to something like two thou- 
sand barrels per day. The trade has been 
taking about two-thirds of this. It would 
all be absorbed if the mills could get cars. 
Several have orders on file awaiting cars 
to ship. 

There is little doing in a foreign direc- 

tion. The Liberty mills shipped out Sat- 
urday 400 bags of low grades to Hamburg. 
There is no regular fixed scale of prices for 
the foreign trade in this market. Millers 
act, as a rule, independently and sell at 
whatever they can. The recent sales of 
low-grade flour from here to foreign points 
were 13!¢ shillings per 100 kilos to Ham- 
burg; 14 shillings per 100 kilos to Copen- 
hagen and 9 guilders per 100 kilos to Am- 
sterdam. 
‘ Domestic prices are unchanged: best 
patent, $4.65; choice, $3.15, with the usual 
differentials for the intermediate grades. 
These prices apply to flour in wood. In 
cotton sacks a reduction of 15c per bbl is 
made for shipment. 

The demand for bran is holding up re- 
markably well considering the mild 
weather which has prevailed for nearly all 
the winter. Mills are oversold on both 
bran and middlings. Hominy feed is a lit- 
tle dull and it requires effort to move any- 
thing like the output. Bran is selling at 
$20; middlings, $21.50 and hominy feed $19 
per ton f.o.b. Nashville. These prices 
show an advance of fifty cents on both the 
price of bran and middlings. 

Corn goods are off several] cents and the 
market for both meal and gritsis dull and 
uninteresting. The mills are running on 
half time and about selling output. Prices 
were reduced during the week and are as 
follows: bolted meal, $1.10 per 100 Ibs; 
pearl meal, $1.16 and grits, $1.16 f.o.b. 
Nashville. 

The market for corn is active and deal- 
ers report a good quantity passing to the 
south and southeast, but there is very 
little local mil] trade as millers find ita 
difficult task to dispose of their output 
after it is ground into meal and grits. 
The offerings of corn are very liberal and 
a recent rise in the river brought down a 
good lot. Millers have to pay about 48!¢c 
for good white corn, while mixed is selling 
at 47c to 474c. 

Wheat is a little weak on account of the 
dullness of flour, but offerings are suffi- 
cient to meet all demands of millers. 
Good No. 2 wheat cost millers this week 
in the neighborhood of 95c to 96c. Local 
car wheat could be bought for about two 
cents under these figures, but the market 
is nearly bare of local stocks. 

The growing wheat crop was never in 
better prospects and everybody, except the 
chronic croaker is predicting a large yield. 

The market for oats is duller than it has 
been any time this season, yet there is 
some trade passing. Oats are quoted at 
831¢c for mixed; 344¢c for white and 35}¢c 
for clipped. 

NOTES 


The report of the Nashville Grain Ex- 
change for the week shows the amount of 
grain on hand at the close to beas follows: 
wheat, 242,100 bus: corn, 295,270; oats, 
366,555: barley, 16,400; rye, 5,200; flour, 
13,483 bbls. 

The warehouse of Anderson & Harris, 
grain dealers of this city, partly burned 
during the week. The warehouse was 
owned by the Louisville & Nashville Rail- 
road and was valued at $4,500. Anderson 
& Harris carried a large stock of grain 
and hay in the warehouse and all of this 
was practically destroyed, at a loss of $15,- 
000, on which there was an insurance of 
$12,500. 


Nashville, Feb. 19. J. B. CLARK. 
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The conditions which have prevailed in 
flour for the past few months have been 
intensified by the action of prices the last 
few days of the past week. It was dull 
enough before, but with the break in 
wheat on Thursday and Friday it was al- 
most impossible to do anything excepting 
at concessions, and bids which have been 
rather confidently made at 5@15c under 
nominal asked prices were withdrawn. In 
fact it was extremely difficult to get 
bids on Friday, and there was practically 
no change in the situation Saturday. 

Spring wheat patents were quoted 
around $4.40@4.65, but buyers did not want 
them at that figure. Early in the week it 
was rather difficult to duplicate flour 
sales which had been made the last half of 
January, owing to the firmness of the 
mills, but this condition was changed by 
the break in the market for wheat fu- 
tures. The trade has been limited to small 
quantities, and has shown absence of fea- 
ture. 

Some spring wheat flour in sacks were 
quoted as low as $4, although this price 
was considered as due to conditions which 

. have been prominent in some other grades. 
This condition has been the unwillingness 
of buyers to take flour, resulting in accu- 
mulating storage charges, and it is inti- 
mated that in order to save expense, re- 
ceivers have resold the flour, taking the 
chance on buying at lower prices. 

Winter wheat flour has been very dull. 
It has been quoted about steady, but buy- 
ing was so small that it is difficult to 
name a market. Prices have been quoted 
a little lower, but there has not been any 
important change for some time, except- 
ing that resulting from a slow, dragging 
condition. Low grades have been very 
dull, and it is rather doubtful if a good 
low grade would have brought better 
than $2.90 in wood. Straights were quo- 
ted at $3.70@3.85 in wood; patents ex- 
tremely irregular, with only an occasion- 
al sale reported. 


Kansas flour has continued weak. There 


has been pressure on the market right 
along, and there has been no change in 
this condition. It appears certain that 
flour has been pressed for sale; supplies 
liberal and hard to move. Straights, or 
so-called patents in sacks have been quo- 
ted at $3.75@3.85, and it was difficult to get 
better than $3.25 for clears. 


NOTES AND PERSONALS 


H. S. Reynolds of W. T. Reynolds & Co., 
Poughkeepsie, N. Y., was on ’change last 
Wednesday. 

W. H. Duffett of J. A. Hinds & Co., 
Rochester, N. Y., was in New York last 
Saturday. 


Grenville Perrin returned last week from 
Pinehurst, N. C., where he has been for 
the last ten days. 


C. T. Ballard of Ballard & Ballard Co., 
Louisville, Ky., was on ’change last Fri- 
day with George Urban, Jr., of Buffalo. 

The Knickerbocker Bread & Yeast Co. 
of New York last week bought ont the 
Jersey Model Baking Co. of Hoboken, N.J. 


James Doyle, who has been quite seri- 
ously ill recently, has been out to busi- 
ness, although his recovery has been slow. 

James R. Turner of I. H. Reed & Co., 
who has been very seriously ill of pneu- 
monia, is reported slowly but steadily im- 
proving. 

H. L. Daniels who has been in the flour 
business here over thirty years, last week 
catered a petition to be declared a bank- 
rupt. 

H. H. Allen, manager of the Kansas 
City, Mo., office of the Bemis Bro. Bag Co., 
arrived here last Friday with Mrs. Allan. 
They expect to spend several days in the 
east. 


The executive committee of the New 
York State Millers’ Association wil] meet 
in Buffalo at the Iroqouis hotel Feb. 2, for 
the purpose of deciding upon the place for 
the next annual meeting. 


The special wapest of the ways and‘means 
committee of the Produce Exchange re- 


garding the equity of the Exchange was 
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before the board of managers last week, 
but no action by the board was recom- 
mended. 


Export interest in grain was very quiet 
last week. Only a few scattered lots have 
been reported. Some macaroni wheat has 
been taken, and there was a parcel of No. 
2 red sold on Thursday, which is the first 
export trade in No. 2 red reported for 
weeks. 


There has been a great deal of talk on 
the floor of the Exchange this last week 
regarding a possible consolidation of the 
New York Produce Exchange and Consoli- 
dated Exchange. There is practically 
nothing. in the report, but negotiations 
have been going on for some time between 
the two exchanges in regard to the possible 
renting by the Consolidated Exchange of 
a portion-of the Produce Exchange floor. 
Negotiations have made favorable prog- 
ress. 

The action of the Chicago Board of 
Trade in advancing grain commissions 
was considered by nearly every commis- 
sion house in the city as a step in the 
right direction, as putting the business on 
a basis where there was reasonably fair re- 
turn for the risks and the expenses in- 
curred. The advance in commissions may 


possibly interfere somewhat with arbi-~ 


trage business, but it is believe that the 
ultimate result will be to greatly increase 
public interest in the market. 


A. L. RUSSELL. 


Boston 


Special Correspondence 


There was little change to note in the 
flour situation during the grcater part of 
the week, but on Saturday, under the in- 
fiuence of a two-cent decline in wheat, 
prices on most brands of spring wheat 
flours were reduced ten cents a barrel. Up 
to that time, the demand, while dull for 
the most part, had begun to show signs of 
improvement in the way of more inquiry 
from the trade, although the amount of 
sales made was no greater than the previ- 
ous week. The break in values, however, 
shut off all inquiry, as buyers were of the 
belief that prices would show a still fur- 
ther decline and that much might be 
gained by holding off and awaiting devel- 
opments. 

Buyers are in a position where they can 
afford to drop out of the market and wait 
until things come their way. While re- 
ceipts have gradually decreased during 
the last two weeks or so, the amount of 
flour on hand, carried by the jobbers and 
other receivers is excessive and more than 
sufficient to meet all possible require- 
ments of the trade for some time. The 
improved demand from retailers has cut 
this supply down to some extent, but not 
enough to make any appreciable difference 
in stocks. Similar conditions are report- 
ed in other sections of New England and 
mill agents find it difficult to make sales 
at any price. 

Standard brans of Minneapolis spring 
patents are held at a range of $4.75 to $4.90 
per bbl, in wood. This is a decline of ten 
cents a barrel in the range quoted the 
first of the week. The genera] asking 
range of quotations on Minnesota coun- 
try patents was $4.65@4.75 per bbl, alsoa 
decline from those values asked before the 
decline. 

There have been some good, reliable 
spring wheat country brands of spring 
patents on the market at $4.50 per bbl 
and this is the lowest quotation openly 
quoted for any reliable flour. Most of the 
business done has been around $4.65@4.75 
per bb], neither the extreme inside or ex- 
treme outside prices meeting with any de- 
mand. Kansas hard wheat patents were 





dull and easy, there being little inquiry 


and some mills not offering their product. 

The market for winter wheat flours was 
dull, with the tone easier at the close of 
the week. Ohio and Indiana patents 
showed a decline of about ten cents a bar- 
rel on most brands, the markets ruling at 
$4.30@4.50 per bbl. 


NOTES 


Fred J. Lingham, millers’ agent at Bos- 
ton, has recently installed an electric bak- 
ing plant in his quarters in the Board of 
Trade building for the purpose of making 
baking tests. 


There have been no new developments 
in the recent protest of mill agents and 


others against the present rule for the in- 
spection of flourin this city. The com- 
mittee of the Chamber of Commerce ap- 
pointed to hold hearings not yet made its 
report to the board of directors. | ' 
The flour firm which for a number of 
years has been carried on under the name 
of H. B. Goodwin & Co., Boston, has been 
dissolved and hereafter will be conducted 
under the name of the Rothwell Export 
Co. The old form has been in existence 
since 1867 and has done a large export 
business in flour and grain. Bernard J. 
Rothwell, who is the head of the new, com- 
pany, has had charge of the old firm’s 
usiness during an extended term of years 
and is widely known among the flour men 
of the country, being president of the Bay 
State Milling Co. and the Lawrenceburg 
Roller Mills. The new company has ample 
financial resources and has the good 
wishes of the members of the trade. 


The general freight department of the 
New York & New Haven railroad, as a 
result of the inability or slowness of re- 
ceivers in removing freight from the ter- 
minals of the road in this city as prompt- 
ly as should be, has issued the following 
communication to the trade: Effective 
April 1 all freight unloaded into Boston 
freight houses will be subject to storage 
charges at the expiration of 96 hours from 
time unloaded, exclusive of Sundays and 
legal holidays.’ After 96 hours the storage 
charges will be one cent per 100:lbs for 
each ten days or fraction thereof, includ- 
ing Sundays and legal holidays. The rail- 
road reserves the right to send such freight 
to public store at the risk and expense of 
the owner after the expiration of the first 
period of 96 hours. 


Boston, Feb. 19. L. W. Dre Pass. 





Baltimore 


Special Correspondence 


The demand for flour in our local mar- 
ket still continues slow and indifferent: 
Buyers generally are looking for lower 
prices and with fair stocks here and a very 
dull local market, the situation is more or 
less a waiting one and it is even difficult 
to get a bid. Hardly enough business was 
done during the week toestablish accurate 
quotations. The price changes were un- 
important, but the tendency on all grades 
was toward lower prices. The decline in 
wheat near the close of the week made 
buyers still more shy, if this was possible, 
and the end of the week showed a very 
dull and depressed closing. : 

The offerings and sales to the wholesale 
trade include spring patent, $4.40@4.55; 
spring straight, $4.25@4.40; spring clear, 
$3.55@3.70; hard winter patent, $4.25@4.40; 
hard winter straight, $4.10@4.25; hard 
winter clear, #3.35@3.50; winter patent, 
$4.25@4.35; winter straight, $€3.60@3.75; 
winter clear, $3.40@3.55, all per 196 lbs in 
wood with prices more or less nominal. 

City mills report a dull domestic trade 
with no export demand. 

The clearances of flour for the week were 
5,431 bbls. Receipts also principally for 
shipment, 23,862. 

The exports of flour for the week were 
as follows: Hamburg, 1,867 bbls; Rotter- 
dam, 1,011: Denmark, 899; Norway, 672; 
Sweden, 449; Germany, 281; Port Antonio, 
174, and coastwise, 78. 


LOCAL AND PERSONAL 


The Baltimore & Ohio and Wabash rail- 
roads have agreed on a rate from Omaha 
allowing a differential of 34¢c per 100 ]bs 
on grain in favor of Baltimore over the 
Gulf ports. 


Charles Truax, representing the Nation- 
al Business Men’s League, addressed a 
meeting of the members of the Chamber 
of Commerce on Saturday in the interest 
of reform of the consular service. 


Charles C. Gorsuch, proprietor of the 
flour mill of N. I. Gorsuch & Son, West- 
minster, Md., has bought the flour mill 
and elevator of Charles A. Runkles, 
Mount Airy,Md. The plant will be incor- 
porated and the output increased. It will 
be managed by Mr. Gorsuch’s son, H.C. 
Gorsuch. 


The C. A. Gambrill Mfg. Co. has pur- 
chased two big lots on Commerce street, 
at the northwest corner of Pratt. With 
the lots just purchased, and those adjoin- 
ing already owned by the company it will 
have an entire frontage of about 250 ft on 
Commerce street and a little over 60 ft on 
Pratt street. The property is to be oc- 
cupied by new warehouses. 


At the regular monthly meeting of the 
board of directors of the Chamber of Com- 
merce the following were duly elected 
members; William E. Harris, E. ; 
Thomas, Edward H. Wissel, W. Plunket 
Stewart and Joseph Englar. The commit- 
tees appointed were the same as last year 
with the exception of the committee on ar- 
bitration and the maritime committee 
which are as follows: Arbitration, Will- 
iam R. Hammond, George T. Gambrill, 
P. W. Pitt, Charles England and C. C. 
Magill; maritime, Robert Ramsay, Key 
Compton and Joseph W. Brooks, Jr. One 


February 21, 1906 


change was made in the oats committee 
Edgar F. Richards retiring and Eugene 
Blackford, Jr., being appointed to the ya- 
cancy. 
WILLIAM E. Barrzz.t. 
Baltimore, Md., Feb. 19. 


Philadelphia 


Svecial Correspondence 


The flour market continued in the same 
unsatisfactory condition as noted for sey- 
eral weeks past. Local jobbers and bakers 
generally had ample supplies for near 
wants and showed little interest in the 
market. The mills in some cases were 
willing to make slight concessions jn 
prices, but asa rule they were not disposed 
to come down to buyers’ low ideas of value 
and, as a result, transactions were of an 
unimportant character. 

Sales of spring patent were generally 
made from $4.40 to $4.65 per 196 lbs in 
wood for fair to choice stencils. Some of 
the fancy brands were held at $4.75(4.85, 
but found few buyers in a strictly whole- 
sale way. Clear and straight were dull at 
$3.60@3.85 for the former and at $4.20(@4.40 
for the latter both per 196 lbs in wood. 

Kansas flours were in moderate supply 
and dull at $4@4.20 for straight and at 
$4.25@4.35 for patent, both per 196 Ibs in 
sacks. : 

Offerings of winters were fairly /iberal 
and the market was weak under a light 
demand. Sales of Pennsylvania straight 
were made at $3.65@3.75 per 196 ibs in 
wood for fair to choice brands. Some 
stencils were held as high as $3.85, though 
the latter was hard to reach in a strictly 
wholesale way. Western straight ranged 
from $3.75 to $3.90, but met with little in- 
quiry as buyers gave preference ‘o the 
cheaper nearby goods. Patent was almost 
wholly neglected and largely nomiual at 
$4@4.50 per 196 lbs in wood. 

The city mills report a slow mark«t and 
no important change in prices. ' 


NOTES 


Calvin Austin and M. H. Campbe!! have 
been elected president and treasurer, re- 
spectively, of the newly incorporated Clyde 
Steamship Co. 

J. Austin McCarthy, general manager 
of the Cosmopolitan Steamship Co., re- 
turned on Thursdey from a business trip 
throughout the west. ’ 

The municipal elections will be he!d to- 
morrow, when the Commercial Exchange 
will be closed and wholesale business in 
flour and grain practically suspended. 

Samuel C. Woolman, treasurer of the 
Commercial Exchange, has departed on an 
extensive pleasure trip to the Mediter- 
ranean, Egypt and Palestine. He will be 
gone about four months. ; 


The board of directors of the. Pennsyl- 
vania Railroad has amended its organiza- 
tion so far as the conduct of the. freight 
business is concerned, by providing for 
two general freight agents, one to be in 
charge of through freight traffic aud the 
other of local freight traffic. E. C. Bates, 
the present general freight agent, was 
given the first-named position, and Kobert 
C. Wright, the present assistant general 
freight agent, was promoted to the other. 


SAMUEL S. DANIELS. 
Philadelphia, Feb. 19. 


Buffalo 


Svecial Correspondence 


The flour trade had been good and ad- 
vices from important buying centers indi- 
cated that business would steadily im- 
prove until the middle of the week, waen 
the wheat market flopped and all interest 
ceased except for an occasional smai! lot. 
A deéline of 10@15c failed to stimulate 
purchasing on outside account, although 
the general opinion here is that buye"'s are 
in need of supplies. The local demand 
continues good and no change in «uota- 
tions has been made this week. Rye 
flour firm but demand is not urgent for 
the finest, while ordinary grades ar: dull. 

There is a fair demand for millfecds in 
transit, but prices are a little easie: an 
unless trade should increase consid: ably 
there are good prospects of a declive oD 
nearly all grades. It is reported from 
many sections in this state that..fa:mers 
are about fed out of fodder and will be 
forced into the market early in Mareb. 
Country dealers have sold more feeds the 
past week than expected and there ‘3 00 
oversupply in their hands. Local -niillers 
are practically cleaned up of good feeds 
and claim they could sell ahead but prefer 
to have a little on hand to supply ol cus: 
tomers. 

Hominy feed easier, with only « fait 
trade. Offerings are light. 

Cornmeal prices have been reduced Md 
meet the reduction in the cereal, but ‘ 
the decline no improvement in business 
noted. 

Oilmeal easier and weak. 

Oatmeal lower and trade is reported very 
quiet. . eis 
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NOTES 


The stock of Duluth wheat of all grades 
in store and afloat ‘at this port Saturday 
was 2,425,000 bus; last year it was 1,667,365. 

A. E. Reynolds of Crawfordsville, In- 
diana, Charles Clark of Chicago, W. A. 
Dull of Wellshire, Ohio, and Asher Miner 
of Wilkesbarre, Pa., were visitors on 
‘change this week. 

The Thornton & Chester mill is being 
fitted out with patent stokers and at the 
same time the plant isrunning. An occa- 
siona! shut-down is necessary but on the 
whole good time is being made. 

The jury in the case of an employee 
against the Buffalo Cereal Co. awarded 
the plaintiff $1,000 damages. The man 
was injured by an explosion of dust while 
working at one of the grinding machines. 

The total decrease of wheat at this port 
for the week ending Saturday foots up 
half » million bushels, leaving 5,453,000 in 
store ind afloat, against a little over four 
million bushels at the same time last year. 

Flour shipments from Minneapolis have 
been reaching Buffalo in ten days, which 
is the best time ever made in the hi tory 
of this traffic between the two cities. The 
big 4{0-bbl cars are arriving in fine shape 
and so far this year not a word of com- 


— has been heard regarding delays 
rom any quarter. 

The steamer Wallace finished unloading 
her cargo of Duluth wheat for the Wash- 
burn-Crosby mill today. The L. C. Smith’s 
cargo of 329,000 bus of foreign wheat was 
also cleaned up today and most of it is on 
its way to the seaboard. The Sultana 
took out 82,000 bus of flaxseed this week. 
There are about 3,500,000 bus of wheat still 
afloat in the harbor. 


So far nothing has been heard respecting 
a reduction of rates at the opening of navi- 
ation. With the present mild weather, 
t would not be surprising to have vessels 
moving by the middle of next month and 
to a few old shippers it looks as if the time 
was ripe for the announcement of summer 
rates. Two weeks more will carry us over 
the possibilities of an ice blockade at this 
port and from all accounts other shipping 
points are in nearly as good position. The 
fear of an early opening of navigation is 
responsible for the present dullness in the 
grain market here, to a large extent. It 
is said that buyers do not care to load up 
with grain which is not likely to reach 
Buffalo during the next thirty or forty 
days. 
’ E. BANGASSER. 
Buffalo. N. Y., Feb. 19. 





AFFAIRS AT WASHINGTON 
Vote on Railway Rate Bill Postponed— Consular Reform Convention 
Pianned—German Trade and the Tariff -Crop Statistics versus Facts 


—Some Export Flour Rates 


Vashington Correspondence 


The administration leaders have. been 
engay«t throughout the entire week in 
efforts to reach an agreement upon two 
practical business propositions, namely, 
the 1silroad-rate problem andthe issues 


involved in the German trade question. 
RAILWAY RATE BILL 


The conservative element: in and out of 
congress made substantial headway dur- 
ing the past few days in curbing the radi- 
cals in railway-rate matters. The time 
set for a final vote on the rate bill in the 
senate committee on interstate commerce 
was I'riday last. On that date the matter 
was postponed another week, and further 
efforts will be made to bring the conflict- 
ing forces to an agreement. The contest 
ranges at present mainly around the issue 
providing for the disposition by the 
courts of questions that will arise out of 
the action of the commission in fixing a 
rate after hearing on.complaint made. 

The radical element steadily supports 
the position assumed by Attorney General 
Moody, that no provision for review in 
court of commission findings is necessary. 
On the other hand, there is reason to be- 
lieve that other of President Roosevelt’s 
legal advisors, upon whom he places great 
confidence, including Secretary Taft and 
Senator Knox, former attorney general, 
are of opinion that it wold be wise to 
make specific provision for judicial: re- 
view. It is pointed out that this is fairly 
in line with the expressed opinions of 
President Roosevelt, in his last and pre- 
ceding messages, to the effect .that .the 
power to fix rates should be finally lodged 


in the courts rather than in a government 
commission. 
Little progress has been made during 


the week in adjusting the differences be- 


tween the United States and Germany over 
trade matters..The lower -house of con- 
gress will soon be called upon to consider 
this question... The. committee on foreign 
affairs of the house will devote much time 


next week to consideration of the consu- 
lar reorganization bill. 


A CONSULAR REFORM CONVENTION 
Alt’ ough it is probably-too late to have 


any e.cct upon the legislative plan now 
under -onsideration in.congress for a re- 
Ten ition and ‘reformation of the 


J States consular . service, a conven- 
tion has been called to meet in Washing- 
ton th» middle of March to consider plans 


for consular reform. The call is issued for 
the qd es of March 13 and 14 and is signed 
by the boards of trade, chambers of com- 
mercy. merchants’ associations and manu- 


facturers’ clubs, in a number of ‘the lead- 
Ing: cities, 
y This plan for a national consular reform 
thoy eution states, among other things, 
that ‘he various organizations intending 
0 participate in the convention’ are re- 
auesied to formulate and forward such 
Specie propositions and questions relat- 
ing to consular reform as are deemed im- 
por‘ant-for the program of the convention, 
ith the names of delegates desiring to 
Make addresses. The plan of representa- 


tlon outlined by the call gives.to each as- 
peciation of fifty members one delegate, 
wo delegates.for each hundred’ members 


and one additional delegate. for each ful 
wo hundred members in excess of one 


hundred, 


It is plan of those who are active in 
promoting this national consular reform 
convention that the work of the conven- 
tion shall be carried as far as possible into 
each state and congressional] district, to se- 
cure attention to satisfactory legislation 
by.congress. The national committee of 
this consular reform movement suggests 
there is no doubt that all the commercial, 
manufacturing, and agricultural interests 
in the country are Unanimous for consular 
reform, and that if this demand is’ suffi- 
ciently emphasized congress wil] respond 
by proper legislation. 

In the commenting upon the shortcom- 
ings of the present consular system, the 
national committee says, among other 
things: ‘‘That,-unfortunately, our con- 
sular system has not been based upon a 
careful and intelligent selection of the men 
to be appointed, but has been, instead, sub- 
jected to political consideration with each 
change of administration as is well known. 
This should be reformed at the earliest 
possible moment, if we are not to be seri- 
ously handicapped in the struggle for a 
proper development of our foreign com- 
merce.’’ , 

In discussing the duties of a consul, the 
committee says that foremost among these 
duties is the transmitting to his country 
accurate and complete reports of the neces- 
sities of the people among whom he lives, 
correct records of their commerce, and the 
changes occurring in their trade, and the 
progress of arts and inventions among 
them. Also he must be competent to give 
to the people of the district to which he is 
sent, thorough and intelligent data in re- 
er to the products and manufactures of 

is own country and the progress of arts 
and inventions among his people. ; 


THE SITUATION IN CONGRESS 


It is timely to add, in connection with 
this call for a consular reform convention, 
that the movement thus far projected in 
this congress for securing a reform of the 
United States consular system has already 
fallen in the ways of the politicians, and 
is in danger of suffering from the ill ef- 
fects of the controversy between too much 
civil service reform on one hand, and too 
much clamor for spoils of office on the oth- 
er. 

The suggestion of the promoters of the 
national consular reform convention that 
consuls should enjoy permanency of tenure 
of office, and enjoy promotion as vacancies 
occur, was to some extent provided for in 
the consular bill as it passed the United 
States senate. Objection is made ‘to this 
plan by some members of the house, who 
claim that too much power will be given 
to the President in controlling the more 
important consular offices throughout the 
world, by his making transfers from low- 
er positions in the service without any 
consideration of the matter on the part of 
the legislative branch of the government. 

While the committee on foreign affairs 
of the house has not yet given full consid- 
eration to the consular bill as it passed the 
senate, enough has developed to indicate 
that practically the only peorntse of the 
measure which meets with unqualified ap- 
proval among the members is that relating 
to the appointment of special agents to 
make frequent visits throughout the con- 
sular districts to make suggestions to con- 
sular officers, and report to the ag atc nae 
upon the efficiency, or want of it, displayed 
by: our consuls. 
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It is unfortunate that the consular re- 
form convention, which manifestly is to 
be attended by distinguished and repre- 
sentative business men, and in large part, 
those who are directly interested and 
thoroughly informed upon the needs of the 
export trade of the United States in re- 
spect to proper representation abroad in 
the American consular service, was not 
held while the consular bill was pending 
in the senate, and while Secretary Root 
was giving toa committee of that body 
the benefit of his opinion regarding the re- 
quirements of the service. 


GERMAN TRADE AND THE TARIFF 


Whether there is any foundation for the 
cable advices that the German govern- 
ment is contemplating using every effort 
to secure a postponement of the imposi- 
tion of the maximum tariff rates of the 
empire yy one American products, it is 
regarded here as the part of wisdom that 
President Roosevelt and Secretary Root of 
the state department are exerting their 
best efforts to secure such modifications 
of the United States customs regulations 
as shall give wider latitude to trade and 
make more liberal the terms upon which 
importers may bring in commodities from 
foreign countries. 

The first effort on the part of Secretary 
Root to secure changes in the customs reg- 
ulations was not successful. The secre- 
tary presented an argument. to President 
Roosevelt in favor of liberalizing our reg- 
ulations, and the hearing was held this 
week before President Roosevelt, on the 
subject of granting open hearings before 
the United States board of general ap- 
praisers on questions regarding the valua- 
tion of imported commodities. The cus- 
toms officers opposed this policy. 

The most important result of the hear- 
ing was the production of some testimony 
from United States special agents in Ger- 
many, tending to show that the German 
government is unnecessarily arbitrary in 
its customs policy toward imports of 
American products. The fact was dis- 
closed that the German protectionists also 
are strenuous in hedging their markets, 
about not only with high duties, but with 
stringent regulations with respect to cus- 
toms inspection. 

While it may be true that little success 
can be obtained in the direction of pro- 
moting freer trade relations between Ger- 
many and the United States, under the 
rigid customs’ policy of both ‘countries, 
and that Germany must evince a disposi- 
tion to relax her methods, if she expects 
the United States to do likewise, it may 
be timely to call attention to some of the 
things which the exporters from Germany 
ask shall be done to liberalize our cus- 
toms regulations and laws. 


SOME CHANGES DESIRED 


The German exporters ask that the rule 
which obtained under the United States 
tariff law afew years ago, of penalizing 
undervaluations only ‘above ten per cent, 
instead of. attaching a penalty, as the law 
now requires, for even the slightest under- 
valuation, be abrogated. They also ask 
that our customs officials shall accept the 
export price declared on German exports 
to our markets, instead of insisting upon 
ascertainment of the domestic price. he 
claim is:made that very many German 
commodities for export to the United 
States are only made for export, and have 
no domestic price. 

It is further asked by the German ex- 
porters that our customs: officials shall 
give more credit to the allegations of the 
commercial houses, boards of trade and 
chambers of commerce throughout the em- 
pire, rather than to rely in so many in- 
stances upon the reports of our consuls 
and special agents in the empire, as to 
prices and cost of production of export 
products. 

In a line-up between two commercial 
nations so strongly inclined toward the 
protective theory as are the United States 
and Germany, it seems to be next to im- 
possible to secure concessions from either 
country. It appears, however, that on the 
German side there are manifestations of 
disquiet over the prospective injury to 
German commerce as the result of the 
agrarian movement, and President Roose- 
velt. and Secretary Root, at least, have 
given evidence of a disposition on their 
part to do everything possible to im- 
prove the conditions imposed by the tariff 
laws and regulations of this country. 


FARMER WILSON'S CROP STATISTICS 


There are indications that Farmer Wil- 
son of the agricultural department is so 
much exercised by the sharp criticism of 
his department, and-—especially the criti- 
cism directed against the crop statistics, 
which are promulgated from time to time 
by his statistical agents, that he is mak- 
ing a hurried effort: to comply with some 
of the suggestions’ of the Keep commis- 
sion in. regard: to the ways and means for 
getting at the facts concerning’ crop con- 

ons. 

The intimations are that a new system 
for collecting information regarding crops 
is to be adopted, if congress will consent, 
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somewhat along the lines suggested by 
the Keep commission. 

It will be recalled that the Keep com- 
mission denounced the crop statistical 
scheme of Farmer Wilson’s department, 
because, under the system employed, it 
was the custom for the statisticians here 
to collect a great mass of more or less 
valuable information from township 
agents of the departments, then take the 
word of a half dozen special agents travy- 
elling over a wide area of country for 
more or less valuable points, and the ex- 
pert statisticians then to shut themselves 
in a dark room with the collected informa- 
tion or misinformation, and take.a guess 
as to what the facts ought to be. ‘It was 
shown that an interesting feature of this 
profound scheme for miscalculation was 
that it depended upon _ being set right 
every ten years at least, by census bureau 
reports. If the census bureau was right; 
the crop estimators, under Farmer Wil- 
son’s direction, might get somewhere near 
right once in ten years, and wander in the 
= of conjecture the remainder of the 

ime. 

The Keep commission suggested that if 
special agents are to be of any value, 
there should be a sufficient number of 
them to cover pretty thoroughly the crop- 
producing area of the country, and by 
travel and personal investigation, get into 
something like proximity to the exact 
facts. 

This plan means an increase in the cost 
of collecting crop reports to what may be 
approximately double that under the 
present system. If the Keep commission 
is correct in stating what is required in 
the way of changes in the system, and 
Farmer Wilson’s statisticians can be trust- 
ed to expend #200,000 additional, some 
steps may be taken toward a real imrove- 
ment in government crop reports. 

he Keep commission does not claim to 
be made up of crop estimators or statis- 
ticians. hat they did seek to demon- 
strate was that the methods employed by 
Farmer Wiison’s department were: pro- 
ductive of little more than error. Wheth- 
er the department shall be able to expend 
additional money in carrying out the 
Keep commission’s suggestion, and obtain 
any more than misleading figures, has 
not yet been demonstrated. 


SOME EXPORT RATES ON FLOUR 


According to the advices filed with the 
interstate commerce commission during 
the past week, through rates on round lots 
of flour for export. touched as low figures 
as 3lc per 100 lbs from Missouri river 
points. Four instances of special through 
rates on flour were received by the com- 
mission as follows: by the Illinois Cen- 
tral railroad and Leyland Line, Omaha 
to London, England, 80,000 lbs of flour at 
3lc per 100 lbs. The same railway gave'a 
through rate by the MacLay Prentice Line, 
Council Bluffs to Glasgow,: via New Or- 
leans, 400 140-lb bags of flour at 32c per 


00 Ibs. 

The Santa Fé made a rate effective Feb. 
16 on 500 140-1b sacks of flour, Kansas City 
to Glasgow, via Galveston, at 37.50c per 
100 Ibs.. The same line made effective Feb: 
15 on two cars of flour, Fort Worth, Texas; 
to Cienfuegos, Cuba, via Galveston, at 25c¢ 
per 100 lbs. . In all these cases the through 
rate was made effective for the shipment 
only, and the lowest rate at 31c from Mis- 
souri river point was-only one-half: a cent 
higher than the Missouri river combina- 
tion rate for export to the seaboard, ac- 
cording to the last general schedule on 
grain products listed for export. 


ARTHUR J. DODGE. 
Washington, D. C., Feb. 19. 


THE HOPPER 


The Review of the River Plate, com- 
menting on an advance in the price of 
bread by the Buenos Aires bakers says: 
‘*Here we have the leading export country 
of wheat having to pay more for its bread 
than is the case with the countries which 
import our wheat.”’ 

he price to which the bakers have ad- 
vanced their bread is 20c Argentine per 
kilo, about equal to 4!4¢c American per 
pound. This would certainly be an outside 
price for ordinary bread either in the 
nited States or Great Britain, into the 
bread of which latter country Argentine 
wheat enters largely. 

The course of prices of most articles is 
illogical and inconsistent. In many cases 
it seems as though demand had more to 
do with making the price than supply. It 
is no uncommon thing to. find fish expen- 
sive and difficult to procure at fishing vil- 
lages, or vegetables and berries hard to get 
in the country. All edibles seem to be at- 
tracted to the large centers of population 
there to be sold at the best price the mar- 
ket affords. 

It is indeed a strange spectacle to see 
bread dearer in Buenos Aires than that 
made from the Argentine wheat in Lon- 
don, the wheat having had to incur the 
expense of a month’s steaming to market: 
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But it is no solitary instance of the incon- 
sistency of prices. 

Many articles made in protected America 
are sold abroad more cheaply than at 
home. Viewed in the light of the prices 
of other commodities, it is therefore not 
strange that bread in a luxurious town 
like Buenos Aires should be higher than 
in those countries which import Argentine 
wheat. 

A vagary of prices still more remarkable 
is that pointed out by John Stuart Mill 
who refers to the varying prices for the 
same articles in the same city, depending 
on the location of the shop. In a fashion- 
able district, where high rents prevail, it 
is not strange that dealers should seek and 
obtain a higher price, than would satisfy 
dealers in a cheaper quarter. Very likely 
the enhanced price charged in the higher- 
priced neighborhood, represents less net 
profit than is obtained by the dealer in a 
different part of town who sells the identi- 
cal article at a lower price. 


GLUTEN FLOUR vs WHITE FLOUR 


Probably no article is more misrepre- 
sented than gluten flour. This is a useful 
product, being especially valuable for dia- 
betics. But it requires a special process of 
manufacture, and more care than it often 
receives. 

According to English exchanges an 
American gluten flour of doubtful merit 
is now being advertised and sold in Eng- 
land at sixpence per pound. Concerning 
this product the British Medical Journal] 
is quoted as saying that the preparations 
contain as much starch as ordinary flour, 
though the price asked is about four times 
as much. 

Instead of being as stated in the adver- 
tisements ‘‘the subject of faithful and 
honest striving,’’ and of having received 
the attention of ‘‘experienced and _— 
al physicians and chemists,’’ the Journal 
thinks that the only attention they have 
received is that directed to the construc- 
tion of bold and misleading advertise- 
ments. 

The Hopper has not seen the advertise- 
ments in question, but feels safe in assum- 
ing that while unjustly lauding the merits 
of the gluten flour offered for sale at about 
$24 per bbl, they took occasion to warn the 
public against white flour. ‘The decrying 
of white flour has become almost the in- 
variable argument of the manufacturers 
of fad foods. But the remarks of the Brit- 
ish Medical Journal may serve to remind 
some of its revilers of the old saying: 
‘*Those who live in glass houses should 
not throw stones.’’ 


SPAIN’S FLOUR TRADE 


According to the Millers’ Gazette, Lon- 
don, Spain imported no less than 1,048,000 
sacks of foreign flour in 1895. Thirty-five 
years ago, some of the best flour imported 
into England was Spanish flour. 

The change.in the flour situation of 
Spain shown by the foregoing extract isa 
striking one, but it is only typical of the 
changes that are constantly taking place 
in the growing of wheat. 

Districts that take the lead as wheat 
growers hold their position for a time and 
then have to. yield the palm to other dis- 
tricts where land is cheaper or better 
adapted for wheat growing. Countries 
that grow enough wheat and to spare ina 
few decades often become importing, in- 
stead of exporting countries, and there 
seems to be no permanency about the 
wheat-growing industry. 

Ordinarily, Spain still produces nearly 
enough wheat for domestic wants. Much 
of it is hard, glutinous wheat of excellent 
quality, the method of cultivation carried 
out sometimes giving big yields. 





TO TEST FEED LAW 


Four Dealers Arrested in Pennsylvania 
for Alleged Violation of New Feed 
Law— Validity Tested 


PHILADELPHIA, Feb. 20.—(Special Tele- 
gram.) — The constitutionality of the 
Pennsylvania feed law is likely to be tested 
by the Commercial Exchange and the Re- 
tail Grain Dealers’ Association. On Mon- 
day, four reputable feed dealers were ar- 
rested for violating the provision of the 
act which provides for the labeling of the 
sacks containing feed with a statement 

iving the number of net pounds of feed- 

pgstuff contained therein, also the brand 
or trade-mark under which the article is 
sold; the name and addresses of the man- 
ufacturer anda statement of percentage 
of crude fat and of crude protein. 

Supported by an opinion of Attorneys 
Read and Pettit, counsel for the Commer- 
cial Exchange, expressed when the amend- 
ment to the food laws under which the 
men were arrested was approved, April 24, 
1905, all the defendants are prepared to test 
the validity of the act. They declare the 
act is in violation of the United States 
constitution; is restraint of interstate 


commerce and is arbitrary within the 
state, inasmuch as it permits a manufac- 
turer of bran or other feedstuff in Penn- 
sylvania to sell the product to a jobber or 
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retailer without labeling the same, but 
prevents ‘further disposition unless la- 
beled. 

The president of the Commercial Ex- 
change has called a meeting of the board 
of directors for tomorrow to take action 
in the matter and it is probable that the 
association will assume the defense of its 
members. At a meeting of the Retail 
Grain Dealers’ Association on Monday, 
counsel for that body was directed to 
fight the case. id 

SAMUEL S. DANIELS. 


MILLER INDICTED 


A special committee appointed by the 
Pennsylvania Millers’ State Association 
to investigate and adjust an alleged viola- 
tion of the ‘‘Pure Food Law’’ by one of 
its members, makes the following report: 

One of the members of the Pennsylva- 
nia Millers’ State Association having been 
indicted by agents of the agricultural de- 
partment because a sample of feed manu- 
factured by him was found, upon analy- 
sis, not equal to the guarantee attached to 
the sack, he called the attention of the 
board of directors to the matter and asked 
their assistance. A meeting of the board 
was called and after investigation it was 
found that our member had endeavored in 
every way to comply with the law, and, 
therefore, a committee was appointed to 
interview the Hon. N. B. Critchfield,.sec- 
retary of agriculture, and ascertain how 
the law on commercial feedingstuffs 
would be.construed by the department, so 
that proper instructions could be issued 
to our members as to what guarantee 
should be placed on feeds manufactured by 
them, it having been found that owing to 
the variation in the chemical analysis of 
different samples of the same grain that 
it was practically impossible to keep feed 
absolutely uniform. 

The committee met Mr. Critchfield, by 
appointment, on Tuesday, Jan. 23, at Har- 
risburg, Pa., and were assured by him 
that he desired to construe the law in the 
most liberal manner possible, and not to 
make it a hardship or annoyance to any 
honest and reliable miller or feed dealer. 
That as there was so much variation in 
the analysis of grain an analysis could be 
used on feed allowing for such variation 
and the department would require only 
that the feed should show the minimum 
amount of protein and fat shown on the 
guarantee. . 

The secretary stated also that more care 
would be used in the future by the agents 
of the department in taking and mixing 
samples. 

The committee, therefore, recommend 
to the members of the association that 
they make the following guarantees on 
feed sold by them, the same to be printed 
on the bags or on tags to be attached to 
the bags. This guarantee must also show 
the number of pounds of feed contained 
in each bag, with name of manufacturer 
and place where manufactured : 


Pure wheat bran— Corn, rye and oats 





ercent chop— Per cent 
Protein........- M4tol? Protein......... 8 to ll 
eee ee Oi 6 Weeeccscs a6 <scne 2to 5 
Pure wheat mid- No.2, ormixed chop- 
dlings— Protelt....eses- 6 to 10 
PPPOUGIR . <0 occ Ute 18 FOS. aves wccace 2to 6 
DORE cou ae snecns to Rye fee 
Corn and oats chop— Protein ........ 10 to 12 
Protein......... to i ay ORE i 
MM cres a chtoas 2to 5 _ Pure hominy feed— 
Protein..... roses O40 18 
Po ere Tto 9 


If the members use ordinary care in the 
manufacture of their feedingstuffs, and 
guarantee the analysis as stated above, 
they are not likely to have any trouble or 
difficulty. But in case of the arrest of 
any member for not complying with the 
law on commercial feedstuffs, or of any 
trouble with the agents of the department 
of ageientoare, he should report the same 
to the secretary of the association, S. 
High Levan of Columbia, Pa., when the 
case will be investigated, and if it can 

roperly be done, assistance will be ren- 

ered the member through a competent 
attorney employed by the association for 
that purpose. Also, any member Cesiring 
information on the law or legal opinion 
on any point in connection with it, should 
apply to the secretary of the association, 
who will give him the opinion of the as- 
sociation attorney free of expense to the 
member. 

The committee has negotiated with the 
authorities of the state college for an ar- 
rangement by which analysis can be ob- 


- tained from that institution by the mem- 


bers of our association on definite terms 
and conditions, and if a satisfactory ar- 
rangement can be made the members will 
be notified later. 


Uniform Bill of Lading 


Secretary Goetzmann of the Millers’ 
National Federation has sent out the fol- 
lowing circular letter to members, regard- 
ing non-use of the so-called uniform bill 
of lading: 

An apparent ambiguity as to the present 
status of the uniform bill of lading agita- 
tion, as referred to in my circular No. 65, 
coupled with the absolute necessity of our 








standing as a unit on this important sub- 
ject, impels me to again bring the matter 
to your attention with a further explana- 
tion of the exact situation and the present 
status of the agitation. , 

The true but simple meaning of the uni- 
form bill of lading, as far as we millers 
are concerned, is this: A desire on the 
part of the railroads to evade their re- 
sponsibility regarding the payment of 
claims. 

A uniform bill of lading may be present- 
ed to you, but bear in mind that you must 
not sign it. If the railroads tell you that 
they are simply using this form and do not 
intend that it shall convey any different 
meaning as to the contract, it may be 
necessary for you to accept this form of 
lading, but do not put your signature to 
it, which they may ask you to do. 

There has appeared also an official class- 
ification, marked ‘‘No. 27.’ This classi- 
fication endorses all the conditions of the 
uniform bill of lading. 

The committee of manufacturers that 
has been meeting with the railroads re- 
garding the uniform bill of lading tells us 
that the railroads have promised that this 
new classification No. 27 is put in usesim- 

ly because they have exhausted the old 
ssue. The railroads have told our bill of 
lading committee that they will not force 
any of the so-called uniform bill of lading 
features of this new classification No. 27. 

If in presenting your just claims for 
damage against the railroads you are told 
that these claims are declined because of 
the new conditions in the so-called uni- 
form bill of lading, bear in mind that 
there is no uniform bill of lading in force. 

Some of the agents of the railroads may 
not be fully in touch with the promises 
made to the uniform bill of lading com- 
mittee, and also some of the millers may 
not be fully informed as to what the uni- 
form bill of lading means, therefore we 
have written this letter to advise you that 
there is no change in the relations of the 
shippers to the railroads regarding claims 
or other matters that pertain to the so- 
called uniform bill of lading, and that old 
conditions that have applied for years are 
still in effect. 





BOSTON FLOUR INSPECTION 


It is reported that there has been a good 
deal of dissatisfaction among western 
millers with inspection of flour at Boston 
and some complaint as tothe rules govern- 
ing arbitration. There also seems to have 
been an impression among some of the 
millers that a new rule has recently been 
put in force. On this subject, a Boston 
man writes as follows: ‘‘During the past 
month there has been much discussion 
here as to the advisability of having the 
rules of the Chamber of Commerce regard- 
ing flour inspection changed. 

**There has been no new rule made, the 
existing rules having been in force for a 
number of years. The present rule of the 
flour committee is that any flour having 
any foreign odor whatever shall be inspect- 
ed in this market as unsound. There has 
been dissatisfaction among mill agents and 
some of the receivers of a flour as a result 
of this rule, and two meetings of the in- 
terested parties were held to see if the final 
test for unsoundness could not be the bak- 
ing test instead of the test for odor. The 
sense of the majority of those present, 
however, was that the rule now in force 
remain. 

‘*When the flour inspector of the Cham- 
ber of Commerce inspects a flour as un- 
sound, the case may be referred to the 
flour committee of the Chamber. This 
committee receives no compensation for 
its services. The arbitration committee 
of the Chamber receives the sum of twen- 
ty dollars for its services in assmeonng 4 
case, or four dollars each, the amount be- 
ing pale by the loser. 

**The board of directors has appointed 
a committee to consider the matter of flour 
inspection, as well as the formulating of 
new rules of trade in other commodities. 
This committee is to report later. Fol- 
lowing are the rules regarding flour in- 
spection: 

**Sec. 10. Any member may file with the 
secretary a request for an arbitration, and 
shall then deposit with that officer twenty 
dollars; the same being the amount of the 
fees which the committee on arbitration is 
hereby authorized and directed to assess 
for such hearing, and which are to be paid 
by the party against whom the decision 
may be rendered. If, however, the request 
for arbitration is withdrawn, so that the 
case be not heard by the committee, the 
said sum of twenty dollars shall then be 
forfeited to the association and paid over 
by the secretary to the treasurer. If the 
case is heard, and decided against the com- 
plainant, the said ewreetg dollars shall be 
paid to the treasurer in lieu of fees to be 
assessed; but, if decided in favor of the 
complainant, the said sum shall be re- 
turned to him and fees assessed upon the 
defendant as above provided. 

**Sec. 11. Upon a certificate of the chair- 
man of the committee on arbitration, the 
treasurer shall at once pay the amount of 
fees assessed in any case to said chairman 
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for distribution among the committee. 
and the secretary shall immediately collect 
of the party against whom the decision 
may have been rendered the amount of 
such fees, which shall be paid over to the 
treasurer.’’ 








Coopers’ Chips 


Conducted by FREDERICK J. CLARK. 
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For the week ended Saturday, flour bar. 
re] stock was unloaded by five Minneapo- 
lis shops as follows: elm staves, 6 cars: 
heading, 2; hickory hoops, 2; total, i0, ’ 

The use by Minneapolis flour mills of 
37,685 barrels for the week ended Saturday 
represented the consumption of approxi- 
mately 123,000 patent hoops, 138,500 hick- 
ory hoops, and 40,500 wire hoops. 

It may interest coopers and stock mann- 
facturers to know that some millers in the 
northwest are more hostile to barre}- than 
ever before, owing to the high <ost of 
wooden packages in the last year o: two, 
They are outspoken in favoring sac‘:s and 
would gladly see the barrel go e: tirely 
out of use. ‘ 

Attached are quotations of flour »arre] 
stock f.o.b. cars at Minneapolis: 


Michigan elm staves, M......... $9.00 © 9.75 
Head linings, car lots, M........ 35 G 40 
Head linings, small lots, M...... 40 & 45 
Basswood £: BOG isco asrebes 05 © 0% 
Michigan patent hoops, M....... 9.75 ©10.00 
Hickory hoops, M...............+ 650 ¢....... 
Half bbl elm staves, M........... 7.50 © 8.00 
Patent hoops, 5 ft., M............ 7.50 © 8.0 
Half bbl heading, set............ 04340 04% 


Barrel stock is so monotonous! dull 
that practically hothing can be said with- 
out repeating. At the present time .bout 
the only new feature is an evident d sposi- 
tion on the part of some handlers tc. press 
stock more strongly for sale. Heac ing is 
apparently in liberal supply and mi !own- 
ers are more urgent than they hav: been 
to make sales. However, no aly “;uota- 
tions can be made than heretofore. ‘:taves 
are also reported to be offered more ireely. 
Patent hoops aré the strongest arti«le in 
the list, but manufacturers appear to be 
more willing to sell than previously 


No change occurred in the volume of 
business done by Minneapolis sho))s last 
week. Surprising as it may seeni, the 
week’s sales slightly exceeded those of 
1905. However, compared with other 
years, they madea mean showing. About 
8,000 more barrels were sold thar were 
made, one shop being idle. ‘I'he outlook 
for barrel consumption is no better than 
it has been. 

The sales and make of flour barrels by five 
Minneapolis shops for the weeks ended on the 








dates given below, were: siti 
les———_———. Make 

1905-6 1904-5 1903-4 1902-3 1 
Feb. 17. -.*38,005 37,210 91,435 67,825 35,175 

Feb. 10. . 38,095 67,910 69,740 825 39 
Feb. 30,615 57,860 30,420 81,320 29,170 
Jan. 31,130 y 79,270 75,415 43,440 
Jan. 20. 24,575 48,670 90,970 58,220 27,730 
Jan. 13. 16,450 65,900 95,940 56,025 44,410 
an. 6,460 52,295 79,715 66,245 26,470 
eC. 17,935 26,125 43, 58,620 34,525 
Dec. 23. 56.615 50,250 50,910 54,400 70,770 
Dec. 16....... 77,525 58,490 87 57,060 52,635 
Dec. 9....... 55,640 65,110 83,735 65,725 68,02 
Dec. 2....... 52,470 69,230 78,190 91,045 64,20 


hese figures include 644 half barrels, two 
half barrels being counted as one barrel. 
, ee 
Articles of incorporation have been filed 
by the Ohio Valley Cooperage Co. o! Cin- 
cinnati, Ohio. Capital stock, $10,000. Sl 


corporators: ; Hackett, G. J. Hel- 
frech, W. Backus, Ed. J. Howard aad W. 
H. Cobb, Jr. 

New York correspondence: Current 


rices of re-coopered second-hand fiour 
arrels delivered to sellers are: + wire 
and 4 flat hoops, elm staves, 23c; 8 flat 
hoops, elm staves, 25c; 6 hickory and 4 
wire hoops, elm staves, 29c. 

Special reports from northwestern shops 
outside of Minneapolis as to the use 0 
flour barrels are as follows: 


sold made shop: sold 
8,810 6 5,00 
10,500 10 7,28 
10,465 8 6,43 
10,63 8 6,49 
7485 8 5,00 
8,660 7 4,20 
6015 7 6,49 
9.460 10 6,015 
9845 7 6,300 
10,900 10 11,505 


i 13,565 10 12,05 

The following were the points reporting: 
St. Cloud, Faribault, Mankato, Shakopoc Hast 
ings New Ulm, Winona, Cannon Fails a0 
Little Falls, Minn. : 

The same shops unloaded the following sto¢ 
during the week: elm staves, 1 car: ponds. 
1; hickory hoops, 1; birch staves, 1; Wisco 
elm staves, 1. 


Sackett & Fay, St. Peter, Minn: whess 
receipts light. Flour continues dull. "°® 
are able to make some sales, but not a6 
many as we would like to. 
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REVIEW OF THE MARKETS 


WEEK’S FLOUR OUTPUT—FOREIGN AND DOMESTIC FLOUR AND GRAIN PRICES—FREIGHT RATES— 
EXPORTS OF FLOUR—SUMMARY OF SITUATION BY NORTHWESTERN MILLER CORRESPONDENTS 


Kansas City 


Feb, 20.—(Special Telegram. )—There is 
practically no change in prices or condi- 
tions this week from those of last week. 
Following are quotations for all grades of 
hard winter wheat flour, carload or 
roun lots, f.o.b. Kansas City, in jute, per 
barr-: of 196 Ibs: 





Es’ lished differentials are observed in quot- 
ing . in wood or cotton packages. 

Qu «tions to buyers in central states are 
base’ 0 $3.70@3.85 per_bbl at Missouri river, 
for -'- ght patent hard wheat flour, in cotton 

uar ~ sacks, arrival terms, subject to 5c 

isex for sight draft. 

Lo: vrices in Kansas are $4.20@4.40 for pat- 
ent, Lys, 1 per cent off for cash north part of 
state >t cash in south . 

In: tral states high patent is quote, 20c 
high than the prices for straight patent 

ive ove. 

‘ Pr are on basis of arrival draft or 30 day 
tern th 5e off for cash. 

Te mills quote $4.50@4.60 for patent in 
cott« lelivered in the state. 

Ka mills hold 95 per cent flours at $3.20 
@3.4 , jute, Kansas City. 

By ‘raight” or “straight tent’’ a 95 per 


cent . »wr is usually mean’ r cent low 
grad f. ‘High patent” is us y from 65 to 
80 pe at. 

“% 

Fei 17.—MILLFEED—There is contin- 
ued ..0d demand for all offal at main- 
taine:: prices. Interior mills continue to 
sell » st of their output locally and offer- 


ings ore are limited. Prices as high as $1 
per 1: lbs are asked for straight bran lo- 
cally ‘1 southeast Kansas and in Missouri. 
Quot: ‘ions for feed, etc., in carload or 
roun: ‘ots, f.o.b. Kansas City, sacked, in 
cents per 100 lbs, follow: bran, 80@8i1c; 
shor 88@98c; mixed feed, 82@83c; corn 
chop. 5c. 

Wii" AT—The sharp break in futures 
here :1d at other markets was accompa- 
nied ‘his week by an even greater decline 
in cash values. There was very little cash 
demznd, and the offerings, though moder- 
ate, were carried over from day to day in 
hope of a better market. Today the cash 
trading was very light and almost any 
No.2 hard could be had at the May price 


or!,c under. Wheat offered is of much 
better quality than previously on the 
crop. 


Today’s cash prices were: 
year wheat—No. 2, 75@780; No. 3, T1@7e; 
NO, 4, HGi . 

Soft wheat — No. 2, 89@90c; No. 3, 84@88c; 
No. 4, 72@84e. 

CO N—Cash was a fairly active market 
but prices were weak partly in sympathy 
with wheat. There was a moderate local 
and some outside demand. 

Todxy’s cash prices were: 

Mixed corn—No. 2, 38@38}4c; No. 3, 38c; No. 











4, @37c. 
4 pas » corn — No. 2, 39c; No. 38, 38%c; No. 
» OL 4C. 
WEEK’S RECEIPTS Feb. 18 
Feb.10 1905 
Whe 477.000 ; 
Corr 610,000 126, 
Oats 192,000 52,100 
Bar] 18,000 2, 
Rye SO jess 
Brar 30 15 
Flou 28,200 19.000 
Whe 252,000 160,200 
Corn 349,000 128,700 
Oat 186,000 ‘400 
Bar! oo are 
Rye 1,000 800 
Bra 690 705 
St. Louis 

Fe! 20.—(Speial Telegram.)—Slightly 
bette’ tone to the flour market but no 
large olume of business is passing. For- 
eign ‘inquiries more plentiful. Some 
Smai: sales of hard wheat patent and low 
Stade. Following are the ruling quota- 
tions for flour per 196 lbs in wood: 

Re inter— 
an country mill patents............ $4.55@5.00 
EITSL PAtONEG. »seseencedaadnyarais omabent 4, 40 
Sec ALONG. oc casancowaneceachaartass 4.1 20 
et AMY aoa oa a agecese cuca 3. -00 
pe and low je (jute)......... 2. i 
Bye t an (in WOOD)evsecssenens seco a 
Grits. hominy and pearl meal. ...2 221. 2. 


iH ‘vd winter wheat grades, f.o.b. St. 
OUlS, are quotable per barrel as follows: 





Fancy Patent (jute)... 

Straight (jute)... ssc: ae 
Clear Gate) -« spuetae 4 ‘a Néelanaingns a 
/0W grades to second clears (jute).... 2. 
Spring patent (bulk) ........ @ riven 8. 


- x * 
Ries i7. —MILLFEED—Dull, the de- 
oan poor, and offerings light. Prices 
Vere held fairly firm, oma to the light 





offerings. Assoon as the mills increase 
their output, prices will probably show a 
decline. The following are the quotations 
per 100 lbs today: St. Louis soft wheat 
bran 84c in large, and 85c in 100-Ib sacks; 
bulk bran 80c to 82c; middlings 92c to 
$1.05; mixed feed 85 to 88c; nominal for 
both soft and hard wheat. 


WHEAT—The cash wheat market mar- 
ket showed more weakness during the 
week than at any time during the crop. 
The demand was 


Receipts were heavier. 
poor. 


No. 2 red 
No. 3 
No. 

No. 3 


No. 2 wh 
No. 3 wl 


Wheat received at St. Louis for the week 
ending Saturday, in carloads, inspected as 














follows: ~ Feb. 18 
Feb.17 Feb. 10 1905 
Dy MO ek sivdwesccdaceecese 84 53 21 
BE ada v:i'cci pes creseaens. 74 8l 48 
Tet ES cciiinc eves pa eaesasse 19 9 33 
No. 2 hard winter............ 83 60 6 
No. 3 MINE vassce acces 52 45 31 
o. 4 WEENIE 6 vases posses 12 9 
Spring and other grades...: 41 40 45 
MPOGNIR so ckccsoss piectcenewacss wee 250 193 
WEEK’S RECEIPTS Feb. 18 
Feb.17 Feb. 10 1905 
Flour, bbls............ 44,576 49,825 37,380 
Wheat, bus........... 325,186 235,600 .505 
Corn, bus ............. 879.265 717,470 302,665 
CE, THN ainsi sivicnie Sess 515,700 422,550 168.750 
i, 4 H 15,000 17,000 
Barley, bus.....-..--.. 88,750 98,750 77,500 
8 
44,060 52,615 62,735 
288,380 321,320 243,728 
407,020 478,945 253,102 
407,490 57,115 226,010 
15,870 28,870 28,990 
8ST. LOUIS STOCKS Feb. 18 
Feb.17 Feb.10 1905 
Wheat 2,132,823 2,129,601 2,877,798 
Corn 489, 409,287 135,858 
. 721,821 900,753 
‘ J 63,784 5,433 
WE econ cpa yen 12,175 9,717 16,777 
Principal grades— 
No. 2 red wheat.... 342,544 346, 903,796 
No. 2 hard wheat... 791,996 792,241 48,657 
No. 2 mixed corn... 221,797 207,269 84,535 
No. 2 whitecorn.... 76,771 46,385 11,294 
No.2 yellowcorn.. 438,323 26,551 1135 
No. 2 mixedoats.... 288,546 284,985 = 515, 
GR PMOsccisccecede, Ghee 39,820 3,472 





Chicago 


Feb. 20. — (Special Telegram.) — Flour 
weak and five cents lower for spring and 
winter grades, and Chicago millers asking 
$3.80 in bulk for city patent. Rye flour 
dul] and easy, but unchanged. illfeed 
easier for apefon wheat bran and mid- 
dlings, which we were quoted at $17 in 
100-lb sacks, while winter product was 
unchanged. Prices are as follows: 


SPRING WHEAT FLOUR 


Leading Minneapolis brands, % sacks 

or wood, per 196 lbs, Chicago terms, 

to jobbers, less 15c being allowed for 

ND ae so nne dos n400 b00 gees cues $4.55@4.65 
Minnesota hard wheat patent, % sacks 

or wood, per 196 IbS...........+see00s 4.10@4.20 
Minnesota hard wheat straight, 140 

IR ees oo acca ee tango ass adelne ¢ 3.70@3.80 
Minnesota clear, 140 Ibs, jute.......... 2.85@3.00 
Second clear, 140 lbs, jute.............. .30@2.40 
Low F grate, ee a arr 2.15@2.20 
Red-dog, 140 Ibs, jute................065 2.00@2.10 
City mills patent, 196 lbs, bulk........ 3.80@3.90 

WINTER WHEAT FLOUR 

Patent, southern, per bbl, jute........ 4.10@4.20 
Straight, southern, per bbl, jute...... 3 80@4.00 


Clear, southern, per bbl, jute......... 3.10@3.20 
Patent, Wisconsin, per bbl, jute...... 3.85@A. 
Straight, Wisconsin, per bbl, jute.... 
Clear. Wisconsin, per bbl, ju 
Patent, Michigan, per bbl) 
Straight, Michigan, per bbl, 4 
Patent, southern Ill.. per bbl, see. « 
Straight, southern IIl., per bbl, jute... 3. 
First patent, Kansas hard, per bbl, jute 3. 
Patent, 9 per cent Kansas hard, per 
SRR RE ES ar cove 
Clear, Kansas hard, per bbl, jute...... Hes rtd 
Rye flour, fancy white wood........... 3.7 80 
Rye flour, dark sacks 3.00@3.20 
* * 


Feb. 17.—MILLFEED— Easier and 25@ 
50c lower for spring bran and standard 
fine middlings, but firm for winter prod- 
uct, which was in light supply and active 
demand. Larger offerings of outside prod- 
uct were responsible for the break in 
spring, which dropped to $17 for bran and 
widsiinne while winter bran was held at 
$18@18.25 and standard middlings at $19.50 
@20 and red-dog at $20.50@21. Local mills 
are still sold ahead of the production and 
inclined to hold their product at full fig- 





eee e weer teense wee 


ures, particularly as the cold weather and 
fall of snow increased the consumption 
during last week. 


CORN PRODUCTS — Easier for grits 
and meal, which sold at 98c, while flour 
was unchanged at $1.15 and hominy feed 
firm and in brisk demand at $18 per ton in 
sacks. Local millers are sold ahead of 
their production for grits, which have been 
in active request. 


RYE—Weakened and prices fell back 2@ 
3c under larger offerings, aided by a less 
active shipping and local consumptive de- 
mand. No. 2 sold at 65@67c, No. 3 at 62@ 
63c, No. 4 at 57c, seller May at 67@68c and 
February at 64c. 

MILLING WHEAT—Weaker and 2c low- 
er, with sales ranging at 84@87lc for No. 
2 red, 88@87c for No. 3 red, 80@84c for No. 
2 hard, 79@84c for No. 3 hard, 81@8s7%c for 
No. 1 northern, 80@86c for No. 2 northern, 
80@84c for No. 3 spring and 65@80c for No. 
4spring. Receipts were fair, but the de- 
mand was only moderate, with the local 
milling demand chiefly for choice, fresh 
receipts. 








Feb. 18 
1905 
PIOGE; DOM. cscicccece 129,020 
heat, bus 136, 
Corn, bus 004.5 
Oats, bus ‘ i 752,400 
Rye, bus... “ x 57, 12,00 
Barley, bus.......... 657,347 781,864 362,510 
IPMENTS 
BIGGR TD. ciscs cess 208,731 196.897 109 085 
Wheat, bus.......... +262 229.916 151,086 
COP, DIS oo cecescccae 715,927 1,184, 865,105 
eg ee 1,693,649 2,114.272 505,857 
Be Wivskccegsccec - Be 10,401 24,803 
Barley, bus.......... 240.818 260,376 89,322 
Buffalo 


Feb. 20. — (Special Telegram.) — Flour 
dull and unsettled. Local prices to the 
grocer trade are 25c per bbl lower. Mill- 
feeds steady and in fair demand. Quota- 


tions per 196 Ibs in wood are as follows: 

Best patent, spring ..........ceeeceeees $4.75@5.00 
RTE, os coin sin dines venste cece 4.50@4.60 
OT, GEN oi vce sin vin'viacd ooh o0ce00s's 3.65@3.95 
Re 4.25@4.50 
EPRI, WIN i oo 6 sss veer vevevcccsere 3.55@3.80 
CIBBE, WIMTET os. cece cccssccccccccccsce SMODOOD 
Ma Sea Ud en's Goa Sawalke hn es 0000s poe'sere 3.75@4.25 

¥* ¥ 


Feb. 17.—MILLFEED — Quotations per 
ton today are: Bulk Sacks 






ses cass s vdsne o's ebes $.... $18.40 
Standard oe I es Bie, a 18.65 
I IIE ROT... cn onces cen ovcce 20.00 
In ccesecnecietee: asses 21.00 
Winter bran, fancy.. - 19.50 20.50 
Hominy feed..........- 122 18:25 19.50 
Bo GSS ee 22.75 24.00 
Red-dog flour, 140-lb sacks......... ..... 22.00 
Cormme@al, GORPHC ...... csccseccccce 17.75 19.00 
CRE, GE I cco cccvecccesccesse coves ed 


Cottonseed meal, 100-lb sacks...... ..... 
Rolled oats. barrel.wood 
WHEAT—A little more business in Du- 
luth wheat was done this week in small 
lots and all at lower prices. Holders ap- 
pear to be anxious to unload. Macaroni 
dull and weak. Winter wheat on track 


sold fairly well but offerings are light. 
No. 3 hard winter sold at 2c under Chicago 
May in carload lots. Quotations: 
ae 89% 
No, 1 northern, im store. ......ccccce- cocces 88 
No. 2 red, on track, t.b...... Se ace g ia aids oe 89 
No. 2 white, on track. t.b............0-2.2-- 88 
No. 3 hard winter, store .................60- 80% 
BO. B GPA, FEE BOON iso inns cv ce veccccccccss 81 


CORN—Prices dropped 1%{c during.the 
week but at the decline an active business 
was done and the market today is well 
cleaned up of desirable grades. Dealers 
bere are looking for a reaction, as receipts 
are certain to fall off i aay Only a few 
cars of no grade arriving, the bulk of the 
spoetens being No. 2 and No. 3 yellow. 

rices: : 


No. 2 yellow, through billed.......... .. @45 
No. 3 yellow, through billed.......... .. @44% 


No. 4 yellow, through billed.......... .. @444 
No. 2 corn, through billed ... a 

No. 3 corn, through billed ... 
No. 4 corn, through billed . 
No. 2 white, through billed 






No. 3 white, through billed.. Liat ie % 
Cool and sweet, yellow,through billed .. @43% 
Cool and sweet, mixed, through billed .. @42% 
Ear corn, through billed.............. 474%4@48 


OATS—Extremely dull and %c to Ic 
lower than last week. Offerings are light 
of choice, but liberal of fair to good, No. 
2 white, 3334c; No. 3 white, 33!4c; No. 4 
white, 82144c; No. 2 mixed, 82c; No. 3 
mixed, 3244c; No. 3 white, clipped, 321c, 
through billed. 

BARLEY—The few lots of malting bar- 
ley are about cleaned up and it is said 
some of the large maltsters here will be 
compelled to close their house for want of 
stock. Western in store sold at 48@52c; 





some fancy held at 55@56c. Opening 
shipment selling at 45@50c. Track receipts 
offered at 47@52c. 

RYE-—Dull, No. 1 offered at 72c, No. 2, 
70c; No. 3, 69c; on track, store No. 2, 71c. 


Detroit 


Feb. 20.— (Special Telegram.) — Flour 
market dull and easy. No improvement 
over the previous week. No export trade. 
Prices are as follows, per 196 lbs in wood, 
car lots, with the usual differentials on 
other packages: 








LS 
Feb. 17.—MILLFEED—The demand is 
good, making the feed deal the only bright 


spot in the local situation. Prices are as 
follows per ton (2,000 lbs) in car lots: 





Bran..... a osseccene --B18.00@18.50 
Coarse middlings -- 18.50@19.00 
Fine middlings... wo eee 22.50 
en Ee Seer ‘ -» 19.00@19.50 
SR EMER. canon cisneacie seb sie:0 000s 18.00@..... 
CORT COUMIAGRE oo a5 v0 0055 cccsss sees 18.00@18.25 
COFI ANG ORG GHODS 6..6ci ccs cscccecce 15.75@16.00 


CEREAL PRODUCTS—The market is 
quiet. Rolled oats are a little lower and 
corn goods are unchanged. Prices in wood 
are as follows, with the usual differentials 
for other packages: 


Rolled oats, 180 Ibs. .......... cece eens $4.40@.... 
Yellow granulated meal, 200 Ibs....... 2.55@2.60 
Yellow cream meal, Maa cslo cease 2.45@2.50 
White granulated meal, 200 Ibs ....... 2.65@2.70 
White cream meal, 200 lbs............. 2.55@2.60 


WHEAT—Very little wheat is coming 
in although country points report an in- 
crease in the movement from farmers’ 
hands. Demand here has been very small 
and receivers have had trouble in selling 
what little has dribbled in from day to- 
day. Inthe speculative market trading 
has been on a small scale and there is 
much less bullishness than there was a 
week ago. 


= Previous 
GRAIN PRICES mecala 


Opening penee Close close 
85%@8634 85% 86% 





2 red wheat.......... 86 
apd sixan dane we 883%, 87%@89 87% 89 
MEY. a dtnaiss costae 85% 84%@86 84% 86 
1 white wheat ....... 83% 83 @83% 83 83% 
OR Rie ae RE IS 438% 43 @43% 43% 44 
3 yellow corn........ 44% 44 % 44 44% 
3 white oats ......... 3334 33544@83% 33% 33% 
MUG cosa cece - 67% 6 @b67% 66 67% 
WEEK’S RECEIPTS Feh. 18 
' eb.17 Feb.10 ae 


Wheat, bus ......... 2.0. 364,179 340,761 538,414 
oe ree 286,395 288,074 105,697 
OBth, DUB. 06 000s ccvenscs 28,282 31,304 31,662 
BVO. DOS .. 00000 cece voce 216,767 214,777 9,310 





Milwaukee 


Feb. 20. — (Special Telegram.) — Flour 
dull and unchanged. Rye flour dull and 
unchanged. Kansas patent dull. Millfeed 
lower but demand continues good. Bran 
and standard middlings, $16.50; rye feed, 
$16.25, all in 200-lb sacks; flour middlings, 
$18.05, and red-dog, $19.25@19.50, in 100- 
lb sacks. Quotations follow: 


Hard spring patent, wood............. $4.25@4.45 






Hard spring straight, wood ........... 4.10@4.25 
Export patent, sacks ............0. 000. 3.50@3.70 
Export straight, sacks........... 3.25@3.i 

First clear, sacks ... 3.25@3.35 
Second clear, sacks 2.45@2.55 
Low grade, sacks ... 2.25@2.35 
Rye flour, city, 190 lbs, wood. . 3.55@3.65 
Rye flour, country, sacks....... -- 3.00@3.15 
Buckwheat flour, Wood............-+++ 5.00@.... 
Kansas patent, WOOd............seeeees 4.00@.... 


= Feb. 17.—MILLFEED—Held firm, with 
bran and standard middlings selling at 
$16.75, rye feed $16.50, barley feed, $18.50, 
all in 200-Ib sacks; flour middlings $18.50@ 
18.75 and red-dog $19.50@19.75 in 100-lb 
sacks. The demand continues good 
from local and state trade, but eastern 
business is light on account of transit 
feed still being offered at less money than 
for shipment. Mills are well booked ahead 





‘ 


484 


for a]l this month and first half of March. 
State trade was good, country dealers buy- 
ing freely. bran and standard middlings 
readily bringing $17@17.25, corn and oat 
feed $16.50 and hominy feed $17.75@18, all 
sacked, delivered at transit points. 


WHEAT SAMPLES—Strong, moi | in 
the week prices, holdimg firm, but later 
declining 1c. The demand was good for 
the choice grades and millers were liberal 
buyers of them, but neglected the thin and 
unsound grain, which found slow sale. 
Receipts were fair and mostly good wheat 


- and no trouble was found in selling. No. 


1 northern ranged nominally 84@86c, No. 


2 sold 8014@8414c, No. 3 spring 74@7%c, 
No. 4, 75@77c, and No. 2 hard Nebraska 


831¢c. Sample wheat sold at 82c and maca- 
roni at 68c. 


No. 1n No.2n. - No.3 spr’g 
Monday . Holiday Holiday Holiday 
85@86 nom 814%@8i %6@77 


Tu s 

Wed'day 82%4@84% 75@80 nom 
Thursday nom 84 75@77 
Friday... 8444@85% nom 81 % 78 
Saturday 84@85 nom 804%4@84 74@77 

BARLEY—Dull, declining 1c on choice 
and 1@1c on the low grade malting. 
Most of the large buyers were out of the 
market, the choice was neglected, malt- 
sters were not willing to pay the prices 
asked, and purchases were confined chiefly 
to the lower grades. Receipts were fair, 
chiefly the medium and low grades. No. 
2 was nominal at 55c, standard 54@54¥¢c, 
extra sold 45@53c, No. 3, 40@45!gc, No. 4, 
3714 @43\4c and feed nominally 38@39c. 

OATS SAMPLES—Declined 4c for th 
week, the demand, however, being good 
at all times for the best grades. The local 
trade bought freely of the choice heavy 
and shippers were in the market, buying 
for eastern shipment, the demand having 
improved considerably from that section. 
Receipts were moderate and quality gen- 
erally good. Cvountry dealers bought free- 
ly of the best grades. No. 2 white were 
quoted nominally at 32c, standard 31@ 
311g¢e, No. 3 white sold 29@31c, No. 3 at 
281¢@30c and No. 4, 27@281¢c. 

CORN SAMPLES—Declined 1@1¥e, the 
demand was good, the cold weather stimu- 
lating the trade and good sales were made 
both for spot and to arrive. Country trade 
was good as well as shipping; commission 
men were in the market, buying freely. 
No. 3 sold 39@40!4c, No. 3 yellow 39@404c, 
No. 4, 37@38¢c and no grade, 32@37c. 

RYE—Declined 1c on choice grades and 
2@3c on lower grades. The demand was 
poor and considerable difficulty was found 
in selling. Most of the millers and distillers 
were out of the market and samples were 
carried over. Receipts were light, mostly 
lower grades. No. 1 sold 6614@68c, No. 2, 
61@67c and No. 3, 55@59c. 

FLA XSEED—Declined 414c for the week, 
with No. 1 northwestern ranging $1.124@ 
1.17, sales being made at $1.17. Receipts 


for the week were 11 cars most of which. 


were brought in by local crushers. Oil 
meal-was steady at $29 and cake $27@27.25. 





WEEK’S RECEIPTS Feb. 18 

Feb.17 Feb. 10 1905 
Flour, bbls... 27,875 25,575 26,900 
Wheat, bus.. 66,890 eden 52.800 








Philadelphia 


Feb. 20.—(Special Telegram. )—Demand 
for flour very slow and prices weak under 
free offerings. Quotations range as fol- 
lows, per 196 lbs in wood, except where 
otherwise specified : 

Winter extra, NOW. .... 000s cccccecccces $3.00@3.25 








Kansas straight, ... 4.00@4.20 
Kansas patent, ...... . 4.25@4.35 
Pennsylvania clear.. - 3.40@3.60 
Pennsylvania straight, ..... - 3.65@3.85 
. OO es «+» 3.55@3.70 
Western straight .... .......cceeecvees 3.75@3.90 
IEEE, cace vasces eanennccuces 4.00@4.50 
IN nn. cccacn ockatracstesaate 3.60@3.85 
EIN. navn cnaainbeciesee seas 4.20@A.40 
EE er 4.40@4.65 
Spring patent, favorite brands ....... er a4 
City mills’ choice and fancy patent... 4.7: 80 
City mills’ regular grades winter— 
Clear 3.50@3.65 
3.70@3.85 
4.00@4.35 





Feb. 17.—Receipts of flour this week, 10,- 

122 bbls and 6,709,673 lbs in sacks. Ex- 

orts, 35 bbls to Kingston and 25,000 to 
sondon. 

RYE FLOUR—Offerings moderate and 
rices steady, but trade quiet. Quotations: 
3.60@3.75 per 196 lbs in wood for choice to 

good Pennsylvania and $3.70@3.80 per 196 
in sacks as to quality for western and in 
wood at $3.90@4. 

BUCKWHEAT FLOUR—Supplies'’small 
and prices firmly held, but demand light. 
Guesatiens, $2.15@2.25 per 100 lbs in ‘sacks 

or new. 





THE WEEKLY 


MILLFEED— Offerings light and-the 
market firm with a good démand. Quo- 
tations: 


OE BGs icss ch ewe tegdsd ebies 6.c0e% $20.50@21.C0 

To arrive, rot shipment....... 20.00@..... 
Spring bran in 200-lb sacks, per ton— 

WIE MENG d a vedtun vessviavidisectes descts 7 

TO BESIUG, GIP TUES 0.65 coese déecs's.00es A ee 


Spring bran in 100-lb sacks, 50c additional. 


City mills products, per ton— 
Bran in 100-Ib sacks............0066 e+e @21.50 
Middlings in 100-Ib sacks........... 23 00@23 50 


OATMEAL—Offerings moderate and the 
market steady with a fair demand. Quo- 
tations: . 

Ground oatmeal, Wood ........... 66. S.-i 
Patent-cut, WO0d ...... 2.0000 eccesses We 

Rolled, steam and kiln-dried, wood... 4.55@4 80 
Pearl barley. in sacks 00 

CORN PRODUCTS—Trade quiet an 
prices barely steady with liberal offerings. 
Quotations: 
Granulated yellow meal. 


ea eee ee wee wees ee wees . 





Granulated white meal . 2.60@3.30 
Yellow table meal..:.... os - 2.60@3.00 
White table meal ............ 00.0 ceeeee 2.80@3.10 
WEED GOPT FUE «5. cccccceecocesoes acces 3.00@3.20 
Yellow Corn flour.........s0scsccesceve 3.00@3.30 
PORES WN $5 os dcses piv ecctcwacenouasne 2.80@3.20 


WHEAT—The market somewhat irregu- 
lar under speculative influences, but price 
fluctuations within narrow limits and lit- 
tle net change is noted for the week. Of- 
erings were moderate and there was a fair 
demand from _ millers, but exporters 
showed little interest. Receipts, 8,787 
bus; exports, nothing; stock, 177,009 bus. 
Prices compare as follows: 

Close Saturday Week ago 
No. 2 red, February.... 84%@&5 8454@85 





CAR LOTS 
Oe) Oe %@8%95 84%@85 
Steamer No. 2 red. . 8144@82 81%@82 
No. 3red........... ‘. 80%@81 80% @1 
Rejected A ........ --- 7834@78% 784@78% 
No. 1 nor., Duluth...... 94 @9 % 
No. 2 nor.. Duluth...... 914%4@92%  %2%@93% 


CORN—The market further depressed by 
lower cables, an indifferent export demand 
and free selling in all home grain centers 
and prices declined 144c. Local trade de- 


mand light. Receipts, 458,549 bus; ex- 
ports, 756,843; stock, 1,254,602. Prices 
compare as follows: 

Close Week 


Saturday ago 
No. 2 mixed, February.... 45%@45% 474@47% 


No. 2 mixed, March.. ..... 45%@46 474@A7% 
No. 2 mixed, April......... 46 @46% 4734@AT% 
CAR LOTS 

No. 2. export elevator..... 4544@45% Sw... @ATHKR 
Steamer, export elevator 44 @44%4_ ....@46 
No. 3, export elevator..... 42%@42% iw... @44% 
No. 4, export elevator..... 404%@40%....@42% 
Cob corn, per 70 lbs....... 50%@51 50%@51 
No. 2 yellow local.......... 48%@49 49%@50 
Steamer yellow local...... 48 @48% 48 

No. 3 yellow local.......... 47 @AT% 47%4@48 
No. 4 yellow local.......... 45 @46 .--- @46 


OATS—Demand slow and unsatisfactory 
and prices declined 1¢@I1c under free offer- 


ings. Receipts, 547,892 bus; exports, 80,- 
000; stock, 1,115,508. Prices compare as 
follows: 
Close Last 
Saturday week 
Rejected, white........... 32 @32% 32%4@33% 
pO eee 35 @35% 36 @36% 
BIO, BID oo oc cc cncccceses 33 @33% 34 @34% 


OO a 





New York 


Feb. 20.—(Special Telegram.)—Flour is 
inactive and lower to sell, with wheat. 
Demand at the lower prices issmall. There 
isa little bidding at $4.50@4.55 for good 
spring patents in small lots. Export de- 
mand is nil for flour, and only a few sales 
have been made. Crop reports were fa- 
vorable from abroad and caused free sell- 
ing of wheat. Feed is dull and offered 50c 
lower for March shipment. The grain 


trade will meet Wednesday to consider an 
commission. 


advance to 4c in grain 
Flour prices are as follows: 


I sts od acl cogaid ccd ds 
Wiptese-Low grade..... 





*x x 


: 


- Feb. 19.—MILLFEED—Dull but about 
steady. Small volume of stuff for sale, due 
to small arrivals and offerings from the 
west, on account of the small production 
of flour. The market rules steady, due to 
light offerings. City feed is quiet and 
steady. Exporters are reported doing very 
little. Quotations are as follows: 

Coarse bran, 200-lb sacks, to arrive $20.50@..... 
Standard middlings, 200-lb sacks, to 





GRUNER ic ic ss cnsankendaanecdenasenes 20 
Flour middlings, 200-lb sacks, to ar- 

OO ae aa Ring be ae es aa aia 21 
Red-dog, 140-Ib sacks, to arrive...... 
City 


feed, bulk bran at mill........: 20. 
City feed, 200-lb sacks, delivered.... 
Heavy feed, bulk 
Mi 200- 








NORTHWESTERN MILLER 


WHEAT—Cash grain quiet, and only a 
limited interest shown for export. Some 
small lots have been taken by the mills. 
Quotations f.o.b. for export grain follow: 





No. 2 red, now, CXPort .......0 2.0. cccres cece 9034 
No. 1 northern, Duluth ................es006 92% 
No. 2 northern, Duluth...................... 904% 
No. l northern, Manitoba, to arrive....... 91 
No. 2 northern, Manitoba, to arrive....... 89 


or 

NO. 1 HRarG, MAniGODe. ...5'.,.0cceccccseccsves es 
No. 2 hard winter.............. 
No. 1 macaroni f.o.b. 
No. 2 macaroni f.o.b. 
No. 3 macaroni f.o.b see cay he saan a Meheouee 

CORN—Weak, both spots and futures, 
and spot prices have declined to the low- 
est figures of the season, both on contract 
and export grades, with the decline bring- 
ing only a small interest in the market. 
Export orders have been out of line. 


OATS—Weak, and cash white oats for 
export declined to the same basis as mixed, 
with sales at the lowest prices of the win- 
ter. The decline has brought little trade. 


RYE FLOUR — Quiet. Some of the 
choice grades are held at old prices up to 
$4.35, but the outside figures are for spe- 
cial brands, and the general tone is only 
about steady. 

CORN GOODS—Dull and week, with 
prices influenced by the steadily declining 
spot corn market. Domestic demand lim- 
ited, and exporters are buying sparingly. 
Supplies are rather freely offered at the 
lower prices. Quotations follow: 
Kiln-dried, as to brand, per bbl....... $2.70@2.80 






Hominy, as to brand, per bbl.......... 2.80@3.00 
Granulated yellow meal, per bbl ..... 2.80@3.00 
Granulated white meal. per bbl....... 2 85@3.00 
Fine yellow meal, per 100 Ibs......... i teed 
Fine white meal. 100 lbs 1. 40 
Coarse spee’. 76 1 1.03@1. 

Brewers’ meal, 11 re 





Grits, per 100 lbs 





Boston 


Feb. 20.—(Special Telegram. )—The flour 
situation is generaJly unchanged, al- 
though some of the higher-priced millers 


“have advanced their limits to the old 


range. Millfeed is quiet but steady, with 

moderate offerings. The following are 

the ruling quotations for flour per 196 lbs: 
Patent— 


Pee eee eee meee eee we reeeeneees 


Clear— 





Feb. 17.—MILLFEED—Steady market 
for all grades of millfeed, with the de- 
mand moderate and not.much offering on 
spot or at ogee 4 points. The trade is 
well supplied with feedingstuffs and the 
demand is not likely to improve for some 
time. Cottonseed meal is nominally quo- 
ted at unchanged prices, but the offerings 
are practically nothing, while the demand 
is at a standstill. Gluten feed remains un- 
changed in price, with a moderate in- 
quiry. Linseed meal is offered in a limit- 
ed way, with old process held at un- 
changed prices. Hominy feed sells rather 
slowly with the tone of the market easier. 
Prices follow: 
iaalings, 200-Ib sacks, per ton..... $20.75@24.00 

n 


Bran, ter, sacks, per ton........ ..... @21.75 
Bran, spring, 200-lb sacks ........... 20.50@21. 

Red-dog, 140-ib sacks..........0s.0000 eeees @24.00 
Mixed feed, 200-Ib sacks ............- 21.50@23.50 
Cottonseed meal. sacked............. ....-@31.50 
Linseed meal, old, sacked............ .... 2.00 
Giletam S606, GROMOG igo .ce 0 cccessscece seess 26.15 
Hominy feed. sacked..............005 seeee @21.00 


Receipts of flour, grain, millfeed and 
meal during the week were: 


1906 1905 

pS Ry rey 14,779 15,639 
DIT GROES ..0.0 cova cctwucesh 1,659 10,360 
WII oi cixedie vasvesae vas 4,268 1,251 
CN cckreeesnsneeieans 269,857 119,158 

Se eee ee 182,864 265 
WR Feed,, TOMS... ccceccccscsce 235 174 
Cornmeal BOs cvecheants (xe 805 135 
ee eS eee 3,825 2,403 
COMERS, GOON 6 oc cecsccivice - Peenss 900 


Exports of flour, wheat and corn from 
Boston during the week ending Feb. 17, 
were: 








-—Flour—— Wheat Corn 

Destination bbls sacks bus bus 
Liverpool ...... edad 1,349 151,724 25,714 
y 1 ESS 

123 =: 16,000 286 

3,560 9,725 6,723 

ee, | Meee, 

aveas 25,371 8.571 

Setiid ti Seeeue 280 

Totals ........ 75,204 


«+. 12,536 — 303,650 
Since Jan. 1.... 1,611 143,597 2,391,245 448,798 
Same time 1905. 2,837 38,841 200,185 1,791,010 
Central Dakota Flouring Mill Co., Ar- 
lington, S. No material change in 
flour. Buyers stem to be waiting, al- 
though prices now are too low for profita- 
ble milling. 
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Baltimore 


Feb. 20. — (Special Telegram.) — Floy; 
dull and concessions are necessary to effect 
sales. Business is so slow that quotations 
are difficult to give. Prices of flour per 
196 lbs, follow: 
WENN NN 2s vaedadeds sans adoner esos . 

Rio brands of extra. * re ey 
Winter super. asi 












Hard winter straight. 
Hard winter patent. 


SEORESRSOSSSSS 
RRSSSRMS:::: R 





Soutae patents, special brands, old... 
x 
Feb. 17.—WHEAT—Weak and low»r for 
options but cash is comparatively ‘irm. 
Receipts for the week, 32,327 bus; ex»orts, 
none; stock, 390,441. Closing and 
parative prices: 









Today t year. 
No. 2 red, spot ......... 86 @86% 116% .4116% 
No. Z2western, spot..... .... @.... 117% °9117% 
Yo. 3 red, spot.......... 84 % 11234 0112% 
Steamer No. 2, spot .... 80% % = 10934 2.109% 
Southern, by sample... .... esos, 101 2B 
Southern, on e.... 80 10 4117 
February . «+» 86 @86% 116% 5116% 
March .... - 8634@86%% =: 1165, 3116 
Ma 118 <p118% 





CORN-—-Weak and lower. Receip’s for 

the week, 1,475,124 bus; exports, 1,2 »,832: 

stock, 3,298,859. Closing and compa: ative 

prices: 

Today Las* year 
50: 


ee cece cccesescccccccesee cece oor Qeoee 
MILLFEED—Quiet with only a fair de- 
mand. Quotations are as follows: .ight- 
weight winter bran, bulk, per ton, £19.50 
@20; medium, $18.50@19; heavy, $18; 
spring middlings, in 100-lb sacks, pe: ton, 
$19.50@20; spring bran, in 200-lb sacks, 
per ton, $19@19.50; in 100-lb sacks, per 
ton, $19.50@20. 





Toronto 


Feb. 20.—(Special Telegram. )—Demand 
for flour dull, but there is a slight im- 
provement in the inquiry from the eastern 
provinces and the sale of a few cars is re- 
ported ia | some of the mills. No sales for 
export, but some inquiries from abroad 
areon hand and it is expected that the 
drop in price of wheat will enable some 
business to go through. Flour brokers 
are accepting bids of 22s 6d Glasgow, and 
are still able to pay $3.15 per bbl, in their 
bags, on account of the lower freighis ob- 





tainable. Quotations: 

High patent, blended.................- $4.05@4.30 
ne t, 85 to 80 per cent, belnded ..... 3.85@4.08 
Patent, 90 per cent, blended........... 3.75@3.90 ° 

SerMl*Mts . 2... cscccccccccs cove cece cesves 8.75@3. 
TER EPOB oasis acess acces wweresind oate'seisinpes 2.70@3.00 
ERE BEAN a ass ise cn sconsecesectupecess 2.40@2.50 


In 20c per bbl less and in half barrels 25¢ 
per et mane Ur ccked 

Agents of the big Manitoba mills deny 
that there has been any cutting in prices 
on their part from the top grades :iven 
herewith. They say that if the flour nade 
by the Ontario mills is as good as it is 
claimed to be by some of them, ‘here 
should be no need for them to sell, as they 
are reported to be doing, 20@80c per bb! 
below the Manitoba prices, as they are 
just making the bakers a present 0! 15@ 
25c per bbl, in selling at the figures at 
which some of the larger bakers «Jaim 
they are buying. Quotations are «: fol- 
lows, per 196 lbs, delivered in bags at all 


Ontario points: 
First tent. . cd sues ate sees naseee fh OED 
Se ee eee 


Mills only shipping occasionally have ‘0 ac- 
cept 10@20c per BRI less. 
x * 


Feb. 17.—MILLFEED—Bran continues 
almost impossible to procure and 5! : per 
ton higher than last week is ask«'! in 
some cases for shipment in two or ‘bree 
weeks. The Manitoba mills will not offer 
straight cars of feed, but are askin $19 
for bran and $20 for shorts, delivered, 
bagged, Ontario points and will not sup- 
ply more than five tons of each, wit! rest 
of the car flour. Demand for shorts is not 
heavy. Prices are as follows, per toD of 
2,000 lbs, in car lots, f.o.b. mills: mid- 
diings, bagged, $17.50@18.50; bran, $18.50 
@19. No sales of Ontario wheat bran for 
export are reported. 

WHEAT—Offerings of winter wheat 
continue light, with the mills buyers ° 
No. 2 mixed winter at 78c and exporters 
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pidding 79c for No. 2 white, low freights. 
Prices of Manitoba wheat at lake ports 
vary acent a bushel at the different ele- 
vators. May prices have dropped 1}¢c per 
bu and closed at 83}¢c for No. 1 northern 
and sige for No. 2 northern, track Bay 
ports, May shipment from Fort William. 
All-rail prices are lower, No. 1 northern 
is syc and- No. 2 northern 863gc and No. 3 
northern 85c, North Bay, with milling-in- 
transit privilege. 

ONT. 





0 WHEAT 
No. i white winter..........se.ccceeeeee oe @80 
No. 2 white winter.......-...cceces eves os 
No. 2 mixed wWinter.........--seesseeeees 78@78% 
No. spring. ca voewt pees we aeow ie -- --@76 
No. 2 spring........ «ee. 74@75 
No. 2 goose .. --@75 


Al.i.o.b cars country points. 
MANITOBA WHEAT 
A!! °.o.b. cats at elevators at lake ports. 
No. : sard, nominal.......... 









No. | sorthern 
No. . -orthern 
No. orthern, nominal... 1% 
N. The lower prices above are at Col- 
ling d. 
cc .RSE GRAINS — With increased 


offer gs of oats, a decided drop has taken 
plac. n the prices, delivered track Toron- 
to, v. -re they are offered at 37!¢c, against 
38, week ago. Country dealers re- 
port iat the farmers are selling more 
free! and city dealers claim that they 
have -urchased odd cars as low as 35c 


hig! eights. There are, however, buyers 
at 3. ow freights for northern points and 
3615 ould be paid at certain points 
fave ly situated. The continued drop 
in p of corn no doubt has an influence 
on «-, and No. 8 American yellow is 


selli it 47e and No. 3 mixed 463{c, To- 
ront' reights, and 14c lower, London 
and} ‘nilton freghts. 


Ck. -ALS—Competition in oatmeal ap- 








pears ) grow-keener weekly. A low rec- 
ord« rice was made this week, as it is 
repot that offers of $1.75 per 90-lb bag, 
inca ‘ots, has been accepted for rolled 
oats, ‘elivered Toronto. The general 
quot. on, however, is $1.80@1.95 per sack 
and *’ :5@4 per bbl in car lots, in wood, 
deliv ed Toronto freights; in bags, 25c 
per || less; in broken lots, 25c per bbl 
mort 
Montreal 

Fe! 20.—(Special Telegram. )—Demand 
for fi «tr for both local and export account 
conti:es exceedingly slow. The tone of 
the m:irket is easier, and lower prices are 
antic pated in the near future. Quota- 
tions are as follows: : 

- Barrels. 
Choics patents........ 20. $2.25@2.30 $4.70@4.80 
Strong clears ......... cee 2.05@2.10  4.30@4.40 
Wint«r patents. icine 30 4. 50 
Straight rollers........... 1 19 3 00 

* * 
_ Feb. 17.-MILLFEED—Market stronger 
for Mxnitoba bran and shorts and some 
millers have advanced prices 50c per ton. 


This is due to continued good demand and 
light supplies. Sales of bran have taken 
place at $18.50@19 and shorts at $19.50@20 
per ton, including bags. No Ontario bran 
offering on this market. It is badly want- 
ed and buyers would pay $19. 20 per 
ton, including bags, but millers are real- 
izing ‘ull prices at the mill door and low- 
er province buyers are bidding more money 
for ii than dealers here. Supplies of 
moul!.: are ample to fill and requirements 
and prices are firm at $21@24 for milled 
— and at $25@27 for straight grain 

er to 

WH! AT—No improvement in demand 
for M«citoba spring wheat, owing to the 
fact tit cables generally state that Eng- 
lish lers are losing money on every bag 
of flo: v they are manufacturing from high 
grade Manitoba wheat on account of the 


comp: ition of low grade American flour. 
Bids ‘rom over the cable for No.1 and 
No.» :orthern for both nearby and spring 
shipm:nt were 6@9d lower than a week 
ago. sale of 10,000 bus of Ontario No. 2 
wait heat was made at 7934c per bu at 
( pe nt points west. The exports from 
Port’: | and St. John, N. B., for the week 
wert ,254 bus, against 82,920 last year. 


CO" .SE GRAINS— Demand for’ oats 


nes quieter, but the market is very 
he recent advance in prices. Sales 
“0 ‘1. cio No. 2 white were made at 41@ 
@ar, 5% 3 at 40@40l¢c, and No. 4 at 39 
“30. ver bu, ex-store. There has been 
— mand for American corn and sales 
of 10 ‘0 bus have taken place for export 
oe ) Car lots of No. 3 yellow have 
ee ¢ local consumption at 52@521¢c per 
. H ,\\ (rack. Manitoba barley is scarce 
ne brn at 48¢ per bu for No. 4 ex-track. 


tig! ‘SAL PRODUCTS—Rolled oats con- 
3 ) be unsettled. Competition among 
hoo os eae keen, with sales at $1.90 per 
nag, ‘od bids of $1.85 have been made for 
_ ‘“ Jots and refused. A fair business 
ba. -& 12 cornmeal at $1.30@1.40 per 


WEEK'S RECEIPTS Feb. 18 
Feb. Feb. 10 1905 
Set 9,021 

3,500 7,992 

900 900 

22,599 16,648 

840 5,879 

Seaee -;. . dpeanee 

3,446 6,916 








The following table shows the stocks of 
grain and flour in store in Montreal on the 
dates mentioned: 


Feb.17 Feb. 10 Feb. 18,05 

end 163,141 55,281 

‘ 38,364 49,727 

20. 28,665 

. 126.966 119,329 9.408 

36,466 58,453 113,482 

Buckwheat, bus... 40,978 40,978 11,370 
Flour, bbls......... 47,016 45,034 27,352 





Duluth 


Feb. 17.—Quotations to jobbers for car 
or round lots of flour, net per 196 lbs 


f.o.b. mills, are: Monday Yearago 
First patent, wood........ $4. $5.75@5.95 
Second patent, wood . 3.95@A.20 5.65@5.85 
Straight, wood....... 3.75@3.95 5. 75 






Fancy clear, jute .. : 2.60@2.70 4.15@4.75 
Export clear, jute. 


Low grade, ju 


1905-6 bbls 
Feb. 17..27,635 





Feb. 3..14,330 Feb. 4.. 8, Feb. 6...25,660 
Jan. 27..10,200 Jan. 28..12.110 Jan. 30..18,2s0 
EXPORTS 
Feb. 17... Feb. 18... Feb. 20. ..20,410 
Feb. 10... 22.1! Feb. 11 Feb. 13... 14.045 
Feb. 3... ..... Feb. 4 Feb. 6...13,640 
Jan. 27. Jan. 28 ........ Jan. 30. ..12,905 


MILLFEED—In fair demand locally, 
with some business booked east, but the 
demand there is not so good as might be 
expected. Prices held steady, with trade 
looking for easier prices. Millers ask the 
ee prices per ton in 200-lb sacks, 
car lots: 


Monday Year age 
Bran, 200-lb sacks..... $15. 15.25 $14.50@15.00 
Shorts, 200-lb. sacks.. 15. 15.25 15.00@15.50 
ny a gi 200-Ib sacks 15 75@16.25 15.25@15.75 
15.23@16.00 15.25@15.75 

In 100-Ib sacks, 50c per ton more is added. 

Closing prices of coarse grain today were: 

Oats—To arrive. 2¥c; track, 29c; May, 29%c. 

Rye—Track, 60%c. 

Barley—Feed, 38%4@45c. 

WHEAT—Has been dull and weak for 
the week, declining in price two centsa 
bushel. There is some changing of senti- 
ment as to its value, and more are on the 
bull side, sentimentally at least, than be- 
fore. Receipts are only fair, though there 
is much grain in the country, which will 
come forward when there are cars to move 
it, and after the price has declined enough 
to scare the holders. Closing prices fol- 


low: 

No. 1 nor. 

Tr’k Toarr. May July 
MOUAOT, ccs 0s0200s% iets yer naas Pies 
"PHARIBT.. <cc0sc00e 82% 82% 83% 84% 
Wednesday.......... 82 82% 83% 8% 
OO ae 82 §2 8334 84% 
| Bae 81% 81% 8236 8354 
Saturday ........... 80% 80% 81% 82% 
MOOOOG ks isc'ccncs se 80% 80% 81% 83% 
Feb. 20, 1905......... 118% 113% 114% ~=« 114 


WHEAT STOCKS 


Wheat in Duluth-Superior elevators is 
reported as follows on dates given, in 












bushels: Feb. 18 
Feb. 17 Feb. 10 Feb. 3 1905 

PO ae 2,542 2,542 2,542 4,067 
lnorthern..... 203,392 167,114 167,114 1,338,003 
2 northern . 5,553 553 5,553 40,108 

0.3.. 15,388 15,388 15,388 119,152 
No. 4.. 1.307 1,307 = =1.307 2,834 
Rejected 980 980 980 16,798 
PRG. 060° 4s tainee idtnaiese viaccess ee 
Durum........ 83,211 75,923 70,336 79,913 
on? kas > eileen. aheekae 18,459 
Special bin ... 6.825,815 6,655,610 6,449,488 3,263,498 

| rns 7,138,188 6,924,417 6,712,708 4,897,111 


FLAXSEED—Has been weaker all the 
week, with a decline from $1.17 for May to 
$1.13 and a subsequent recovery to $1.14 on 
Monday. Foreigners have been buying 
comparatively little flax on this break, 
and the Dickinson houses have been sell- 
ers on a large scale, which has in large 
part precipitated thedecline. The Ameri- 
can Linseed has been a steady though not 
large buyer during the decline. ellog 
has not been in the market, as he is fille 
up tothe spring and well into summer 
with flax bought earlier and most of it at 
lower prices. Monday there was some 
nervousness in the market, on the gratui- 
tous supposition that there might have 
been more flax in the burned Peavey house 
than was said, and the action of the 
Peavey crowd was watched very closely, 
but no unusual changing of hedges was to 
be discovered. There are now in store at 
the Head of the Lakes 8,685,197 bus of 
seed, minus the grain destroyed in the 
Peavey house, compared with 3,502,787 a 
week ago and 7,639,871 last year. Closing 
prices: 

Toarr May July Sept Oct 





onda or iacatiasn * gaa etaias i beedaih ie eee daknee 
Tuesday..... 1.145g $1.17% $1.18% $1.17 $1.15% 
\ y.. 1.18% 1.16% 1.17% 1.16 1.14% 
Thursday... 113% 1.1644 1.17% 1.16 114% 
Friday....... 1.12% 1.14% 1.16 1.14% 1.14 
ioteriay.... 1.10% 1.13834 1.14% 1.18% 1.12 
Monday..... 111% 1.14% 1.15% 1.14 1.12% 
Feb. 20, 1905.. 1.27 Re ede ahadas seiner 
WEEK’S RECEIPTS 
Feb. 17 Feb.10 Feb. 18 
eo A Epre 261, J itd 
Oate. 0.0 46)752 —“63}609 24.950 
aes 81,361 +305 4,386 
Sahdeancues'a axe 181,255 120,161 45,303 


THE WEEKLY NORTHWESTERN MILLER 








SHIPMENTS 
gh tha shbe soe 1,923 1,402 14,628 
¥once sss pe ,058 8,556 4,300 
pmaeisesde 12,573 39,937 10,828 
Mes geedbecede sees 743 wah vine es eae 
ee eee 845 7,664 67.645 
Minneapolis 


Feb. 20—Quotations asked today by Min- 
—- and outside mills for flour in car- 
loads or round lots f.o.b. Minneapolis, per 
196 Ibs., for prompt shipment, were with- 
in the following range: 

Tuesday Year ago 





First patent, in wood..... $4.00@4.25 $5.80@6.10 
Second ong in wood.. 3.90@4.15 5.70@6.00 
Fancy clear, in jute ...... 2.90@3.00  3.50@3.60 
First clear, in jute........ 2.60@2.80  3.00@3.25 
Second clear, in jute...... 2.00@2.15  2.20@2.40 
Red-dog, in jute ......... 1.75@1.80 1.80@1.85 


Prices asked by northwestern mills, in- 
cluding Minneapolis and outside, for 
— t shipment, per 280 Ibs, in jute, c.i.f. 
ncluding 2 per cent commission, were to 
day (Feb. 20): LONDON 

















Tuesday Last year 
Patent 24s 64@25s 3d 460 331ls_~=@34s 6d 
Fancy clear 21s Is6d 24s 6d@25s 
First clear....... 193 6d 21s 3d4@22s 
Second clear..... 15s 9d4@16s 16s @l6s 3d 
Red dog . 148 14834 14s @l4s3d 
Tuesday 
Pai 2As 64@25s 3d 
First clear, standard .. 198 34@20s 
Second clear .. 158 94@i6s 
Red dog . 14s @l4s 3d 
Patent 24s 6d@25s 3d 
First clear, standard... -. 198 9d 
Second clear... - . 15s 94@16s 
CUE vce civics 148 @l4s 3d 


Amsterdam c.i.f. quotations of local 
and outside mills were, today, per 22044 
lbs, in guilders: 


re oo an oa vse eW.b.a biemns'o ¢6 4 bie 12 @12% 

DE og sett. cees pasa <eeasele vaya 9%@ 9% 

PIII 55h i ik vo seine s¥ acto sssu'useees 7%@ 8 
ee me sD canine cans 6%4@ 7 


MINNEAPOLIS FLOUR OUTPUT 


The flour output and foreign shipments 
of Minneapolis mills for four weeks, with 
comparisons, are shown in the subjoined 
tables: Lour ovTPUT BY WEEKES 

1906 Bbls 190  Bbls 1904 Bbis 
Se Sere Feb. 25..292,670 Feb. 27..313,995 
Feb. 17..269,685 Feb. 18..244,780 Feb. 20..325,590 
Feb. 10..275,985 Feb. 11..281,365 Feb. 13..347,375 
Feb. 3..267,900 Feb. 4..285,070 Feb. 6..165,630 

FOREIGN SHIPMENTS BY WEEKS 
Feb. 24......... Feb. 25.. 38,770 Feb. 27.. 39,050 
Feb. 17.. 45,520 Feb. 18.. 51,995 Feb. 20.. 34,850 
Feb. 10.. 52.165 Feb. 11.. 47.655 Feb. 13.. 39,485 
Feb. 3.. 48,575 Feb. 4.. 72,505 Feb. 6.. 17,825 
FOREIGN EXCHANGE 

London 60 days’ sight documentary ex- 
_—- was quoted by Minneapolis banks 
as follows during the last week: 

Feb. 14....$4.8334@4:8334 Feb. 17...$4.8244@4.82% 
Feb. 15.... 4.83 @4.8334 Feb. 19... 4.8254@4.82% 
Feb. 16.... 4.82% @4.82% Feb. 20.. 4.8253@4.82% 

Guilders. three days’ sight, were, Feb. 20, 

quoted at 40.01@40.04. 


OUTPUT OF OUTSIDE MILLS 
The flour output and foreign ae 
of northwestern mills outside of Minne- 
seats and Duluth have been by weeks, in 
rrels: 





Week No. Caper -— Output — —Exp’ts— 
ending mills ity 1905-6 1904-5 1905-6 1904-5 
Dec. 9....53 39,450 178,025 148,555 14,560 5,335 
Dec. 16....52 38,000 169,810 146,150 13,853 4,660 
Dec. 23....53 39,525 e 187,695 10,155 5.415 
Dec. 30....51 39,475 121,880 103,310 4,970 9,955 
Jan. 6....59 40,875 128,005 101,630 7,190 3,550 
Jan. 13....59 41,025 149,440 107,480 10,515 1,905 
Jan. 20....58 41,125 156, 125,405 8.980 1,450 
Jan. 27....58 41,875 153,240 135,990 9,570 6,525 
Feb. 3....59 41,525 163,455 126,240 12,140 3.925 
Feb. 10....57 41,325 170,990 134,860 9,240 3.515 
Feb. 17....48 36,225 124,880 104,100 8,955 4,635 


CEREALS AND FEED 


Minneapolis car-lot prices of millfeed 
today ate thes for prompt shipment were, 


per 2, Bulk 200-lb sacks 
IR en aan cs tole cage $14.00@14.25 $14.75@15.00 
Standard middlings .. 14.00@14.25  14.75@15.00 
Flour middlings...... 16.25@16.50  17.00@17.25 
Red-dog, 140-lb jute... 16.00@16.75 17.50@17.25 





In 100-1b sacks, 50c per ton additional over 200- 
lb sacks is charged. 


The Boston basis of prices for millfeed, 
for prompt shipment, is given below, per 


ton, in 200-lb sacks: Tuesday Year ago 
Standard bran .......$20. .25  $20.10@20:25 
Standard middlings.. 20. .25 —20.10@20.25 
Flour Di cocns 22.25@22.75 21. 1.75 
Red-dog, 140-lb sacks.. 23.00@23.50  23.50@23.75 


Quotations of cereals and feed products, 
in car lots, net to jobbers, f.o.b. Minne- 
apolis, are: : 

Cracked corn, 2,000 Ibs, bulk........ $13.75@14.00 
No. 1 ground feed, 2,000 lbs, bulk.... 14. 14.75 
No. 2 ground feed, 2,000 lbs, bulk.... 14.75@15.25 
No. 3 ground feed, 2,000 lbs, bulk.... 15. 15.75 
Bye feed, 2,000 Ibs, in 100-Ib sacks... 15.50@16.00 
Yellow cornmeal, granulated*...... 2. 
Cornmeal, white*.......... ade 











Ree ee wees weeseenee 


fern eens meee eeeeeeee 


Rolled oats, 180 lbs, wood............ 
Rolled oats, per bbl in 90-ib sacks. .. 
Mill screenings, per ton ‘an 
Elevator screenings, per ton........ 


eens neta 
SSSSESSRRRSASER 














Buckwheat screenings, per ton ..... 9,00@10.00 
Flaxseed oper 


a screenings, per ton........ 7. 8.00 
Chicken feed screenings, per ton.... 13.00€:12.00 
OM ORNS, BO TST onc oie. csciccdesivees 26.00@26.50 
TEE Ti, IO LINE a6 ok creacaveaveceee 00 


26.50@27: 
Buckwheat flour, bbl, small sacks .. 4.75@ 5.00 
*Per barrel in sacks. Where not otherwise 
stated. sacks are of 49 and 98-lb cotton. 
+Car lot prices. Less than car lots $1.50 per 
ton additional. 





MINNEAPOLIS GRAIN MARKETS 


Feb. 20.—The Minneapolis market has 
shown marked weakness since last Tues- 
pee and the lowest prices on the crop were 
today touched. The bear sentiment was 
strong and has induced liquidation by 
holders of wheat. The large stocks and 
the continued liberal receipts, of course 
influence sentiment. The dull flour mar- 
ket, domestic and foreign, is also discour- 
aging. The fact is pointed to that with 
Winnipeg wheat some 6c below the Minne- 
apolis price, no foreign business is possi- 
ble. hen follows the question: Is it 
any wonder that export trade is light on 
this side of the line. 

On the present basis, however, there is 
beginning to be talk that prices are low 
enough. Were there crop scares as to the 
growing winter wheat, as might be 
looked for, it would not be impossible for 
the market to suddenly change and show 
an entirely different attitude. 

Compared with a week ago, No. 1 north- 
ern at the close today in Minneapolis was 
21¢c lower; No. 2, 23¢c lower; May, 2%c 
lower; and July 2c lower. 

With the liberal receipts of wheat, spot 
grain has sold only moderately well. No. 
1 northern has‘ usually brought a price 
about 144@1¢c under the May future. The 
lower grades, which have sold unusually 
close to No. 1, have in the last week, shown 
a tendency to widen out. When millers 
have not been heavy buyers enough to ab- 
sorb all the free wheat arriving, the eleva- 
tors have taken the surplus. A large 
quantity of the wheat now being received 
at Minneapolis was some time ago bought 
by millers of the elevator companies and 
as it comes in, it is applied to contracts 
then made. 


The appended table shows closing 
gp in cents ‘wad bushel, at Minneapo- 
is, of No. 1 northern, No. 2 northern, No. 
8, No. 4, May and July wheat: 
Nol No2 No3 No4 May July 
Feb. 9. .. 83% 81% 80 @ 80% 78 oars 85% 


Feb. 10.. 83% 82 5 
Feb. 13.. 82% 8134 79%@80 78 83% 85% 
ms Ag ao Ls 83% 8534 


3) 92% ¢ 83 
Feb. 16.. 81% 804 78 @ 79, 17 S24 83% 


.17.. 80% 7 % 
Feb. 19.. 8144 19% 77 @178 6% 81% 83% 
. 20.. 80% 785¢ 7644@ 77% 75% 81% 83) 4 
Feb. 21 +.115% 112% 104%@105% 93 115% 11434 
Feb. 22+.100% 97% % @99% .. 100 
+1905. +1904. 


Wheat receipts at Minneapolis and Du- 
luth for the week ended Saturday were in 
bushels (hundreds omitted) : 


In store— 

1 1905 1904 1906 1905 

Minneapolis ....... 1,613 1,391 1,458 14,961 12,901 
PEELE ses-ce0n cove 261 97 311 7,138 4,897 
Totals ..... ccs. 1,874 1,488 1,769 22,099 18,798 


RECEIPTS BY GRADE 
At Minneapolis for the week ended Sat- 
urday, the receipts of wheat by grade and 
the percentage of each grade of spring 
wheat received, were as follows, com- 


pared with the same week in 1905: 
Week ended— —Week ended— 





Feb. 17 Feb. 18, 1905 

Cars Percent Oars Percent 

No. 1 hard...... 193 11.03 i oe 

No. 1 northern.. 437 24,99 134 9.31 
. 2northern.. 452 85 246 

aa .. 346 19.78 336 ' 24.72 
10.63 437 

4.75 251 17.48 

2.97 16 111 

_ vanan 

i | reas 

2 eee 

< ae. ee. 

Totals ........1,872 100.00 1,539 100.00 


Stocks of coarse grain in public elevators 


at Minneapolis, in bushels, were: feb. 18 

Feb. 17 Feb. 10 1905 
COPD ..cccccccerecccce 214,770 216,009 45,047 
CORD, v cvccccenee -oscer 5,480,906 5,716,545 5,172,243 
BAPICY 2 00ccc cocccces 1,323,765 1,389,754 1,256,617 
TED nic acee.oscesecceses 166,008 177,221 83,278 
Flax SEA ere 2,614,440 2,684,046 1,642.249 


CROP YEAR RECEIPTS 
Receipts of wheat at Minneapolis and 
Duluth from Sept. 1, 1905, to Feb. 17, 1906, 
were as follows, with comparisons, in 
bushels: 








1 1904-5 
Minneapolis 79,216,880 60,479,620 
MIU 2 ccc cccvcece 81,172,814 20,915,489 
Totals ....ccccessccceee: 110,389,694 81,395,109 


MINNEAPOLIS WHEAT STOCKS 

Wheat in Minneapolis public elevators 
was reported as follows by the Chamber 
of Commerce on dates given, in bushels: 
P Feb. 18 

Feb.17 Feb.10 Feb.3 1905 

No. lhard. 840,106 849.416 844,209 19,730 
No. 1 north 8,619,176 8,623, 8,638,450 3,985,549 
Others..... 5,502,292 5,729, 6,022,156 8,895,866 

5 


706 
Totals ... 14,961,574 15,202,622 15,504,815 12,901,145 
904.....1 844 









In 1 2,126,417 12,688, BOT oc ccceeee 
In 1903. .... 15,495,826 15,446,988 15,367,367 ..... 
pn 1902..... 16,068,569 16,151,618 16,526,735 ......... 
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RECEIPTS AND SHIPMENTS Following are Geene® ne — a. Visible Supply Amsterdam 
Receipts and shipments at Minneapolis %2°KSs, for export Kansas City to the ports AMSTERDAM, Feb. 21.—(S 
by weeks ended Saturday were: named, in cents per 100 lbs: The statement of the visible supply of _ ee eee —_ —— Cable.) 
Aherteen as Basibur 35.05 grain in the United States is given below P + Buyers 
RECEIPTS | Feb. 18 , poms s*9 9° 3750 Leith 3850 in bushels (hundreds omitted) : held aloof, and business passing has been 
Feb.17 Feb.10 1905 a gala 36°50 He pada 33,00 , very dull. Owing to heavy supplies, busi- 
enon Ga 1,013,110 1.897.540 1000500 feitol 2. 8816 Londan.......... S681 ness has been depressed and. buyers had 
aw... a 062 ‘967 + Christiania........ 39.50 Manchester...... 34.00 the advantage. Good clear is freely offered 
Corn, bus ............ 121,980 166,500 117,120 Copenhagen...... 38.50 Rotterdam....... 36.50 at 9.75fl on spot, but fails to attract buy- 
Outa, DUS. ........62 03 224,680 - 297,300 143,480 Dundee........... 41.45 Belfast .......... 37.50 ers. A few sales were put through at 
Barle POPU ves 164,780 2A 220 162,800 Glasgow .......... 33.50 Dublin........... 38.00 9.508. Quotations in this market are as 
Cl rr 24. 20,6 . Foreign fiour rates given above are quoted ollews, *Holland terms er 1 
Flax, bus............- 171,360 145,230 37,500 on basis of. the “Kimball sheet,” a rate sheet is- (22034 Ibs) ; » PB 90 kilos 
SHIPMENTS sue y George A. Kimball, joint agent for ; 8 
Wheat, bus .......... 325,380 303,930 397,980 western lines. are poe geet RE Boe a 
Flour, bbls. ....12.2:: 250,080 320,994 214.863 : maz...” **"  §.50@ 9.75 fot 4 
Millstuff, tons ....... 7.931 10,515 7.422 . Choice low erade ............. 7.75@..... florins \ 
Barley, bus.. ...... 224,000 319,370 115,350 ST. LOUIS *“Holland” terms mean2 per cent commis 
Rye, bUS.....+... +++. 38,220 1,420 14,240 Following are the freight rates on flour sion and one per cent discount on 3 days’ sight 
Flax, bus 101,260 96,600 32,300 Ys’ sight 
Puneet eens eieess ii ay = z yee a gnats per 100 Ibs, see, Sas a9 draft. 
COARSE GRAINS t. Louis to foreign ports, via all-rail: ; lis 14.96 215 5481 166 1.324 =— 
Daily closing prices of No. 3 yellow Amsterdam...... 28.50 London .......... 70 fo. 4 (1 "56 World’s Grain Shipments Adver' 
corn, No. 3 white oats, No. 2ryeand bar- Antwerp.... 50 Rotterdam....... 27.50 | New Orleans...... gh ea a ee World’ en oh ts for th cerning ! 
ley at Minneapolis during the week were, pone . 3 5 meccee canbe seeeee aa New York........ 1,283 1,303 1,604 197 650 8 grain shipments for the week are elsewhe: 
nal: ublin .. ; agen 31. Puawia oo... 4 82 1,606 19 1 shown below in bushels: with the 
per bushel: Corn Oats Rye Barley Glasgow 50 Bristol 32.00 Philad 
7 ‘3 : + «4, tee i elphia 147 1,574 888 | eae Feb. 18 
POE: Gibepccicve's 35% 28 59%@60% 36 @47 Hambur 9.50 Leith.. 29.50 Pt. Art 1% 
— a ccce ccccccce oa ae pty oy = ou Liverpoo 24.00 Hull... .. 33.50 St. Seavis 2'130 . “550 . “61 oe "73 tee 5 784.000 Conte 
Feb.17....l BM WOE 58M 36 @46 , All-rail export rates on flour, in sacks, Toledo... 7% 1 Ge ..... ~ 096,000 erpdit ie 
Feb. 19.0.0 cece SK BBM MGI 36, in cents per 100 Ibs: irri amma RS 230M eae 
3 eeaaehentine 354@46 New York........ 16.50 Boston ........... 1650 ‘Total 47,252 15,187 26,223 2,338 4,609 po ae 
Philadelphia ..... 15.50 Baltimore... .... 14.50 Last week 47,783 15,327 26,327 2,412 4,828 040,000 
. Newport News .. 14.50 Last year 37,458 8,846 17,600 1,770 5,013 Austria-Hungary... ....... 40.000 ...... 
T ns ortation sage ae Prager mpg on flour in Changes for to vee: Decrease PP peuang 904,000 : 
ra 1 sacks, in cents per 100 lbs: 581,000 bus; corn, 140, us; oats, 104,000; rye, Pa Ata 
Pp New York........ 20.50 Scranton 74,000; barley, 219,000. 312,000 tional 
oston .... - 22. ore i Confeci 
OCEAN RATES Philadeiphis..... 18.50 Washington...... 17:50 Closing Wheat Prices American Biscuit Co. Statem: nt by one 
Ocean rates on flour, from Atlantic Buffalo... 13.50 Newport News .. 17.50 Closing prices of May and cash wheat Ths dnwank: abahenieet: of the: No tiie millers 
ports, as quoted in Minneapolis Tuesday, Albany.: :; 19.50 Richmond Va. :. 17.50 at points named, on each day of the week, Riccuit Co. is summarized as folio-<. the sale 
were as follows, in cents per 100 lbs: Syracuse .... .... 17.50 Rochester ...... 17.50 per bushel, were: ‘ eos: the flou 
Seon: All Virginia com- Cleveland... ..... 11.50 MAY WHEAT AS?ETS_ \crease He wi 
hil. New. mon points..... 17.50 Indianapolis ..... 7.00 Wed Thur Fri Sat Mon Tues Plants, patents, etc...... 352,357,443 5 53,505 was firs 
New Bos- Balti- adel- Mon- port *Effective Jan. 1 rates from St. Louis will 14 15 16 17 19 20 Cash.... rnb beN eS Gbaen vos SWee 8,127,778 H 419,419 claims 1 
To— York ton more phia treal News %c over those from East St. Louis,instead of Minneapolis... 83% 83 82% 81% 81% 81% Securities..... Ss Sigal sate Sega , MoL413 18,423 improv. 
Aberdeen ....... 16.88 18.28 18.28 17.50 ..... ..... 1%c as heretofore. Duluth......... 83% 834 82% 81% 81% 8lig Accounts receivable,..... 8,186,713 457,396 ad 
Amsterdam..... 14.00 14.00 14.00 14.00 ..... 14.00 Chicago... 2.2: 8534 84% 835 82% 83% 82% Materials, etc. ........... 3,948,346 **,167,182 eg e 
Antwerp........ 11.25 14.06 15.00 12.00 ..... 13.00 . St. Louis....... 83 8234 81% 80% 805% 8034 onahenak of not do t 
GSE sos sc5 eas. Sasa. secon 14.00 1400 ..... «2... DETROIT New York..... 9054 90% 89% 88% 88% 88i4 Total............++0e0+-+ $63,371,693 5781,560 proven 
Bremen ......... 14.00 WOOP TU oe ciccs. Scene. cccsns Kansas City.... 77% 7734 763% 75% 75% 75% LIABILITIES Terease self, als 
Bristol .......... a [| ees Freight rates on flour in cents per 100 Winnipeg...... 79% 79 78% 78 77% 77% #£«Preferredstock .......... $24,804,500 and col< 
Cardiff.......... 21.09 ..... TEOD) so0ics siecee. vcene lbs from Detroit to the points named are: CASH WHEAT Common stock............ 1236000 made f: 
Christiania...... 14.00 16.00 16.00 16.00 ..... ..... N p > Mi lis 83 82% 81% 80% 81% 80 Bonds and mortgages.... 1,086,468 3107,488 cad 
Copenhagen .... 14.00 16.00 16.00 15.00 ..... ..... ew LC) ee 13.50 Boston .....cccses 15.50 nneapous ... % % % % 5% Bills payable............-. 394.648 497535 quire 
cn sucks: socone: SR Oh aay ohaes. swales Philadelphia ..... 11.50 Newport News... 10.50 Duluth......... 82% 82 81% 80% 80% 80% Surplus 7,850,078 916,583 the nati 
MR ei ao. hh Cees 14.50 15.00. Raa apna mein ce Phere aeigenels oa.0:a'e mid Sg nod Sinataeine 85 85% 85 84 Me Sa PPR ae co ss taere sere sicss itis ae loaf of 
... 16.88 16 88 18 50 17.50 . ortland ......... ; altimore........ } pee ard ea ete eietes Wek = mete > NRE ch Roe toe $ 3781,5 for and 
: 9.50 9.50 10.00 9.84 a epee a os oe eee os perwtunk + ERE = ber sa5 
eee 2L. tans ee a} 
* {46 00 14.00 ’ Kansas City— Cash and other quick assets coming in- gone In 
ce ne and eed ane Week’s Flour Exports hard........ 78% 78% 1% 76 76% 15% tothe hands of the management «nd the of blea: 
Res ee pene DONO ccs. cs ee i Rees 90 89% 89 39% 88% disposal of the same are shown below. by then 
SAR AR eee es eo NEW YORE, Feb. 20. — (Special Tele- Milwaukee..... 85% 85% 85 844% 84% 83% Year's earnings in excess of dividends.* 916,583 If the 
14.06 16 88 15.00 14.00..... ..... ont.) ae of flour, given in bar- Toledo......... 88 874 86% 85% 86. .... Decrease in materials, etc.,on hand... 1.16718 white b 
7.50 7.50 9.50 8.50..... 9.50  rels, from all Atlantic and Gulf ports for  Winnipeg...... 7% 75% 1% 7 75 74% pasty: spa much | 
11.25 11.25 12.94 11.94 ..... 12.94 the weeks ending on the following dates +Fresh arrivals. Total iy : $2,083,765 though’ 
Londonderry... ....+ .-..- NOD oa. cic'eee> sees were: al In the above table the price of cash wheat at Arh a eo ee ey ne eT es whethe 
Manchester... 8.50 8.00..... MUO et, cote nee 2 e Feb. 18 Minneapolis, Duluth (to arrive), Chicago, Mil- Application thereof : iy 
Newcastle ...... 5.46 ..... MNO ert caiss: oceans Destination— Feb. 17 Feb.10 Feb.3 1905 waukee and Winnipeg is for No.1 northern, at —ortgages paid off S 107.488 and on 
Rotterdam...... 13 00 12.00 12.00 12.00 ..... 13.00 London .......... 61,073 47,868 81,588 31,147 Toledo for No. 2 red, and at St. Louis for No. 2 Bills 8 iS Aanpoasnd.. oc tele "97535 adopted 
eee 21.05 ..... 20.50 21.05.00. cece. Liverpool.. 9,476 13,082 hard. Seen eer pena! ALAS 53°30 The } 
DrmenMNIEOR SQIOR nn wanna dane Sases: see's Glasgow. . 15,447 4 AQh Scotty Pitty gubtbies is 2 3 ‘ if 
4 Weolbirs . 6.039 CN, JUUNONR sss cacnsess eves sscenoneee 1,419,419 ports of 
ete _ apts tae ry 17.00 16.00 16.00 ..... ..... ene rent 2 768 F * Securities, increased.................... 18,422 amount 
t, John’s, N. F. 17.50 «2... eeeee veees eeeee venes Newcastle........ ..... oreign Bills receivable, increased ............. 457,306 Kingdo 
Owing to frequent changes, the above rates Briatal.......:... 4.504 <leeee ————— 165. 600 
are subject to confirmation. Southampton eee Glasgow | RR Ae PS RAT $2,083,765 vears, 1 
anchester ...... ...... Ree ae 
if Dublin iid GLAscow, Feb. 1.— (Special Cable.)— Neatly threefourths, of the year'ssur Ii W0 sack 
MINNSAPOLIG AND DULUTH BATES a — Markets extremely dull and sales very bined, went into cash on hand. ‘he in- ed Stai 
All-rail rateson flour from Minneapo- Hamburg... 2ivi slow, There has been moderate buying ¢rease in cash was some $252,000 greater small, f 
is and Duluth, are, in cents per 100 Ibs: Bremen .......... 71 of winters on account of American mills {han what was drawn from the stock of millers 
‘es ‘a ‘Amsterdam...... 18,829 quoting somewhat lower prices. The ‘ 79.4 
To To teen, 8 4s eee PR ds a materials and supplies and only $179,415 about o 
ORSON nse <0 27.00 Norfolk.......... a ee..-..-> 23,488 pressure 60 sel wo. very considerable, and & of liquid assets passed out of that form. was im) 
Mate... 5.5 :+502¢2 *21.50 Ogdensburg...... 27.00 Copenhagen ..... 2,7 good deal of slaughtering is being done ¢ the latter amount, only $71,907 was Dabr 
oo = eae +22.50 ashington...... 22.00 ag es <a of Minnesota and Manitoba spring pat- used for additions to fixed pro erty, class- wore 
Chicago, local.... 10.00 Syracuse ........ 22.00  GOrway, Sweden 1-7 ents. The following net c.i.f. prices per jn¢ securities held as pect he 7 many, 
eoria............ 10.00 Rochester........ 22.00  EUDE.....-.++++++5 1814 sack of 280 lbs, are approximate quota- & . ; office in 
.00 Buffalo... ...... 18.60 Hayti....;....-0+. : tions asked by milis: der went to discharge debt. 
50 Indianapolis...... 16.00 San Domingo.... .... oF 1,945 otese y ’ The number of stockholders of the com- 
50 Cincinnati.......: 18.00 Other W. Indies.. 23,124 15,231 13,410 8,456 = Spring—First patent pany has increased in the last seven years Th 
50 Cleveland ** 48°50 Central America eer m Mgr 20 pores ght... eaeaeaee sare 20s @2is from about 1,300 to more than 7,000. Of ee n 
iD Poledo-s +--+ 1800 Other S America £140 4807 10100 i108? Kansas petenés. 000 this number 2,220 are employes other than ed in th 
50 Punxsutawney... 22.00 B.N. America... 1,688 200 306 = 33, 91L Winter—First patent directors, officers and principal managers. case of 
50 Scranton .... .... 93.00 Africe...... cesses seeses 18,458 ...... seees EMER INOOT cos capscceacvelanaces 22s 94@23s 64 ‘They have purchased 7,219 shares of pre- lute du 
00 Pittsburg BOSE AteS 18.50 ORBBIE oie ccc wes 2,241 6,160 1,839 352 zener cuasscoin eons senssn suas sae - ferred stock. ii busines 
MINES «506s acces 3.00 era Fe : ales ex-store, not including commission, > dent t by consoli- i ¥ 
50 Marquette........ 16.00 Totals..... ... 199,064 258,552 288,076 82,795 would represent an additional cost of 9d@is anne rene shaten eae mak- els 
- pane REaeeane ee ver sack. ing at some of the smaller plants, the oost - = the 
00 Hancock.......... 17.00 of production has been reduced ; two vrack- ket. B 
00 Grand Rapids.... 13.00 Weekly F lour Output Scnicaiias Bopha ecial Cable.) - factories a been — back 7 = close m 
Allegheny........ 18.50 ’ + wl. — ormer owners because the not ill jus 
Wheeling, W. Va. 18.50 The athachet table ay yo the Sour - Market still listless, witkeen anything profitably with the pede company’s righ 
Lynchburg....... 22.00 put & = gS, a or Two weeks, Wi to give sellers hope. Break in American scheme of production. Ther 
*Applying to export shipments of flour only, ©°Mparisons, In barrels: Feb. 18 Feb.20 wheat prices has confirmed buyers in pur- and At 
+Export shipments of grain products (except Mi oe to zoo. p.m ot. suing the policy of abstention... There is eral van 
flour) including bran, oil cake, maltsprouts,etc. Fane uper... 27.635 11°'735 7500 9.009 Practically noc.i.f. business passing. De- G. M. Palmer, treasurer Hubbard Mill- within 
Division of all-rail rates from Minne- ijwaukee...... ’ 15,100 33.900 31800 mand is merely retail. The followingc.i.f. ing Co., Mankato, Minn: We note little may re 
apolis and Sareth. cents per 100 7 a a es coe core eee prices, per sack of 280 Ibs are approximate change in market conditions; buyer: seem said, p 
WD no cudes acne ; 302,82 5 , uotations asked by mills: er prices on ? 
Bow | York.... Hr ey Pailadelphis. . Hr “7 48 outside mills* 124,800 ....... 104,100 ....... > son first partes aad 238 6d! yah gy HB Ae com- — 
Oston........ “ . altimore..... ; 3. . . Mi ta second patent. 228 BAI . would 
A—Proportion of through rates, Minneapolis fear spring.. 449,200 ....... 890,280 ....... ee ee pa a a * P =~ 6d: . 6d ing aeem Rosy « notes Pasig 4 Pe dl he to able cx 
to Peoria and Chicago. B-Proportion from St. Louis........ 23.300 24,500 19,500 30,500 Winter first patent... . 288 6d oe ee » ~ There quite 
Peoria and Chicago to Atlantic ports. St. Louist....... 22,500 22,000 24,000 46,500 Kansas patent 22 5336q Sell any grade of flour for export. | whethe 
Indianapolis .... 7,650 2,970 7,000 6,580 Sales ex-store, not including commission, {8 @ fair movement of wheat, as rou\is are revolut 
— TOOUNOED csssceese 12,000 10,000 12,000 11,400 would represent an additional cost of 9d@1s per in good condition. month 
Chicago ......... : 18,700 20,000 ;000 k 
sage eee. Be oe ae ee HS. Lewin, manager Mapleton (ina) [i Saen 
Following are rates on flour for domes- ~*021@@0 «---.-+-.. , : ’ ’ London . 5. Lewis, manager Mapleton (it. , 
tic use, all-rail, Kansas City to points peieianescte, Delkots ond Iowa mills outside of LONDON, Feb. 21.— (Special Cable.)— Milling Co: Flour for the © oe a an 
named: Fina. nade b ? ssc ~ dull. No export business. Feed ‘ rf 
our made by mills outside of St. Louis,but Market remains depressed as before. Su good sale. We expected an improved de ers in 
New York........ : 26.50 . controlled in that city. plies ample, demand limited, and with’ mand for flour before this, but it seems to ber of 
Pilots iphia ::.: $8.50 pressure to sell, the tendency isconstantly not develop ' runni: 
hiladelphia 19.50 Cc Grain Pri towards a lower level. The following net : ulou 
Pittsburg . 26.50 oarse Grain Prices if. pri k of 280 Ib i h 
Albany... 26.50 Closi pon a c.1.f. prices per sack 0 S, are approxi- f f k ende:! Sat- eavy . 
Fo aye al 19.00 osing cash prices of corn, oatsandrye mate quotations asked by mills: Receipts of flaxseed for week apolis some « 
Virginia points 26.50 on Feb. 19, at following points, were: Minnesota first patent ... oneey se stock in store, at Minne: is doubt 
Scranton......... A ” Corn Oats Rye Minnesota second patent. and luth, are shown below in bushels, take 3 
Following are tariff all-rail rates on Minneapolis.............-...+.++ 35% 2834 58% Minnesota first clear..... (hundreds omitted) : reali have b 
7 WR ac ccngschpened bcendiearn’ ee 29 60% j #=Minnesota low grade..... —Receipts— —Ins prices 
flour for export: Chics i 1905 1906198 
O.- eeccccccccccccccdevcees BO% 2034 6634 Kansas patent......... cece + 228 1906 905 642 their 
Boston «2.000002 25.50 Philadelphia.....: 24.50 Kansas City.....--..s.+essss00, 38 Sie: IMI Sa eo ook k a weegsiaseceesa 298 Minneapolis ......... 171 38 2,614 LA alway. 
New York........ 25.50 MOO cc Ks GUO BB TOR. onc cn dice ccccéveccccodes 39 §©=31% ..... Town households, ex-mill DOGMA. sacs des occess 18] 45 3,685 7 a iy 8 
Virginia ports rate on flour for export will be Milwaukee.......... ..ccccceeeee wees S154 <OBM~ BOGOR cscescusvaneyonsesesesccace 1 — —a, i © 282 arket 
25.50. ONOIOE Sakae cancenndidaccicesd asec Ga ieee ne PRR, WOE POR asc vavecve ci cae tccceckesi ORGIES. «cis ) dane icce 352 83 6,290 
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Adverisers desiring special information con- 
cerning markets or connections in America or 
elsewhere, are invited to correspond direct 
with the Ruropean Department. 





terts of this publication are protected by 
aun t. Republication permitted when 


eredit is <iven the Northwestern Miller. 





—_—_— 
—— 





LONDON, FEB. 7, 1906 
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At a :ecent council meeting of the Na- 





tional ‘ssociation of Master Bakers & 
Confecti ners a resolution was proposed 
by one. the members to the effect that 
millers «) ould be called upon to state in 
the sale-:.otes and on sacks whether or not 
the flou: was bleached. 

He we:.t on to say that when the system 


was first introduced into this country, the 
claims 1» .de by the patentees were that it 
improve:. the quality of the flour, that it 
coverted starch into gluten. That it did 
not do ti» first thing claimed for it he had 


proven |y experiments he had made him- 
self, also ‘hat itdid not improve the flavor 
and colc: of the bread. If they got flour 


made from thoroughly ripe wheat it re- 
quired .o improvement in color, it had all 
the natural color necessary to make a good 
loaf of tread. There was some discussion 
for and against the resolution, one mem- 
ber sayiug that he thought bakers had 
gone in so much for color that the process 
of bleaching had been rather encouraged 
by them 

If there had not been a desire to have 
white bread there would not have been so 
much bicaching. At the same time he 
thought bakers had a right to know 
whether: their flour was bleached or not, 
and on the motion being put, it was duly 
adopted. 

The Millers’ Gazette states that the ex- 
ports of four from Germany during 1905 
amounted to 692,000 sacks, the United 
Kingdom taking 240,000 sacks and Holland 
165,000. This is an increase on former 
years, for in 1904 the exports were 430,- 
000 sacks and in 1908 only 205,000. Com- 
pared with the flour exports from the Unit- 
ed States, the German figures look very 
small, for during 1905 the United States 
millers exported 7,860,000 sacks. Only 
about ouc-third of this quantity, though, 
was imported by the United Kingdom. 

Duhrenheimer & Sohne, Mannheim, Ger- 
many, a: nounce that they have opened an 
office in f'rankfort on the Main. 


LONDON MARKETS 
The market is still exceedingly dull and 


heavy, 2ud no improvement can be report- 
ed in the four trade. It is not so mucha 
case of 2 really weak market, as of abso- 
lute dujisess. No one seems to care for 
business and least of all bakers: Millers 
in this city are feeling the dull times as 
badly as inyone, and their salesmen must 
be prayi:g for another move in the mar- 
ket. Bucers here are in an abnormally 
close mod. They will not buy more than 
pica arry them along because- they 


king for slumping markets. 
Ther no doubt that both Argentina 
and Aus: alia are about to ship on a lib- 


eral sca‘. and there is the possibility that 
Within vo months Russian shipments 
may re nmence on a large scale. I have 
said, pb. ibility, because while there is 
reason believe that there is plenty of 
woent ‘. the country which under favor- 
able co. itions would be shipped, it is 
ee ossible for any man to say 
: me r not Russia will be in a state of 
tte : or of comparative quiet, even a 
as ': ace. But bakers here are always 
Ha pe t side and they look on the revo- 
ee ver and done with. 
oe * cause for the rooted belief in 
pt in i. ces which has taken hold of bak- 
ror... ity, is to be found in the num- 
atest, ‘bing factors who are just now 
— ‘bout and offering flour at ridic- 
heave »...¥, Prices. For this the recent 
> at fads ivals of American flour may to 
7, ‘tent be responsible. There is no 


mag at some factors who have had to 
con more flour than they were ready for, 
> ade cu getting rid of it at slaughtering 
beng Chat may be all very well from 
a bovnat of view, but such sales have 
a *% most disturbing effect on the 

et, because they get the idea into the 


. side 
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heads of bakers that prices are likely to go 
lower still. 

The mills have considerably decreased 
their output. With perhaps one or two ex- 
ceptions all the mills hereabouts seem to 
be in much the same condition. By reduc- 
tion of output I do not mean that the 
mills may not be working up to their full 
capacity, but that in ae of working full 
time, that is the 24 hours ey they 
are only working half time, or have re- 
duced their working hours in a sensible 
degree. 

here have been several complaints of 
late by London millers respecting the 
tendency of patents to heap up. This is 
not surprising when it is considered what 
a severe crisis of underselling has afflicted 
the baking trade here within the past year 
or so. In this respect things have at last 
begun to improve a little, but I am afraid 
the improvement is more apparent than 
real. It only comes to this, that certain 
bakers, especially in the northeast district 
of London, who had been selling bread at 
very low prices have advanced it 4d, but 
this is only 4d above the lowest possible 
oint at which bread could be sold. For 
nstance, a baker in Hackney who ad- 
vances from 4d to 4!<¢d per 4-lb loaf, does 
not put himself in a much better position 
for using high-class flour. 

It is the absence of demand for patent 
flour which has made things so awkward 
of late for mills here. Millers complain 
that they can not make enough of the 
‘*household’”’ grade to meet the demand, 
by which they mean that if they fully 
meet the demand for household they are 
liable to fill their warehouses with more 
patents than they care to carry. 


LONG DELAYS UNFORTUNATE 


It is becoming more and more evident 
that the long delay in getting American 
flour to this market, and the sudden arrival 
of all these backward shipments, was a 
great misfortune. As ane have turned 
out not only have certain jobbing factors, 
as already explained, begun to cut prices 
unmercifully, but even some first hands 
have been selling flour at very low prices 
and thereby helping to depress the market. 

I do not know that any further fall in 
the value of American flour can be noted, 
because as a rule importers are keeping a 
stiff upper lip, and though some slaugh- 
tering has undoubtedly occurred, they are 
not fair samples of the market. I heard 
on credible authority of two parcels of a 
favorite Minneapolis patent, one of 500 and 
one of 1,000 bags, being sold last week at 
24s c.i.f. and 24s 6d c.i.f., respectively. 
This of course was a re-sale and in no way 
reflects the real level of the market. 

Broadly speakond, importers are asking 
for the best Minneapolis patents 25s 6d ex- 
ship, 26s ex-store, but less than these prices 
have been taken in some cases, and it cer- 
tainly would have been very difficult to- 
day to get more than 25s 9d ex-store, even 
for the most favorite top spring wheat pat- 
ents. Manitoba patents are to be had at 
all sorts of prices, from 24s 6d ex-ship to 
25s 6d ex-store and these are first-class 
brands of their kind. These are all spot 
prices. I understand -that for flour to ar- 
rive, both from the American northwest, 
and from Manitoba, importers are willing 
to offer lower prices in distant positions. 

Kansas patents do not show much 
change, but even here the trend is lower, 
and it is difficult to make more than 25s 
ex-store, except for the very best marks, 
which might fetch 25s 6d. 

Spring wheat clears are scarce and re- 
main pretty steady. For ordinary Minne- 
sota first clear 21s ex-ship is about the 


aga. 
ndon milled flour is 83d lower on the 
week and the sale is very dull at that. 

English country flour is also very hard 
to sell, though prices are not perhaps 
quotably lower. 

Australians are in small supply on the 
spot, and as yet very little business seems 
to have passed between importers on this 
and Australian mills. But we do 
hear of a little business in flour to arrive 
at about 28s 6d ex-ship. 

Hungarians are very dull and prices 
tend to crumble. First-class Budapest 
brands are now held at about 30s 6d to 31s 
ex-store. 


ENTRIES OF FOREIGN FLOUR 


The following table shows entries of for- 
eign flour into London in the past two 





weeks, with the respective countries of 
origin, in sacks of 280 lbs: Feb. 2 Jan. 26 


United States (Atlantic ports) .. . = 32,040 
MEE erro cct aivas gabe an Sisas© ccs cas ree 
UM ina Fev ebhesisccececéscescce Lhe Samp 
Austria-Hungary. ............ccce0. 670 =1,695 
GI eae ee Late cone Geuceees sotecs 1 375 
NDEs vintiw oie ss ouataces nes eae 61,572 36,446 


AVERAGE WEEKLY RECEIPTS 


Average weekly London receipts for 
four weeks ending: 





Feb.2 Jan.5 Dec. 8 
Foreign wheat* ........ 38.447 64,564 63,690 
British wheatt ......... 3.168 3.6382 3,920 
Foreign flourt.......... 582 82,5385 43,275 
Forei’nand British flo’r¢ 92,268 58,248 71,856 


MONEY MARKET, FEB. 6 


The turn of the month has brought prac- 
tically no relief to the market in the way 
of increased supplies. A large sum has 
been borrowed from the Bank of England 
and today the stringency is such that a 
moderate amount that was repaid had to 
be reborrowed. This eyo hng | of money is 
to a great extent due to the fact that the 
Bank of England has borrowed three and 
four millions sterling of bankers’ balances 
for about ten days, which in the ordinary 
course would have been released for use in 
the open market. As money is in strong 
demand rates are consequently stiff, and 
quotations on short advances are as high 
as 4@4¥% per cent. 

The tone of the discount market is also 
very firm with an upward tendency. 
There are only a limited number of bills 
on offer, however. 

Qrs (480 lbs) tQrs (504 Ibs.)¢Sacks (280 Ibs.) 

Quotations: 





Bankers’ deposit rate 2% 
Digegass houses’ deposit rate— 


3 3 
3M 34 
1@4% 5 
a 3%@4 
3% 34@313 
3B4@3% 3%@3% 
@3 @3% 








GLASGOW, FEB. 5 


Sellers of flour in Glasgow are grumbling 
sorely at the paucity of business passing, 
and no wonder, for the bakers are ever 
saying to the travellers when they call up- 
on them, ‘‘What is the use of laying in 
supplies, when the quantity of flour in the 
warehouses is so abundant and prices have 
no prospect of going up?’’ The flour im- 

orters have not had an enviable time of 
ate, and whether the prices sought at 
present for American flours will be main- 
tained is open to question. Still, while 
holders are willing to come and go a little 
to promote sales, they are not depressing 
the market unduly, for past experience has 
shown that the unexpected usually hap- 
pens, and before long there may be a re- 
covery in prices. However, all indications 
point to this, that if there isa recovery, 
it will not be very marked, for there is no 
getting over this fact, that the stocks are 
piling up. 

The increase of stocks in the public 
stores in Glasgow since the year started 
is no less than 44,000 sacks. During the 
past month the arrivals of flour amounted 
to 210,000 sacks, and of these no less than 
161,402 sacks came from America, 10,306 
from Hungary, 2,481 sacks from France, 
and 30,261 sacks by canal, rail and coast- 
wise. At present in the Glasgow stores 
there are 177,230 sacks, and this is not very 
comforting to the local millers whoat this 
period a year ago were in the happy posi- 
tion of having things pretty much their 
own way. They are working away on 
Manitoba wheat and producing a flour 
which commands 25s delivered into the 
bakers’ hands. A flour importer observed, 
‘It is rather anomalous that that flour 
which the millers make out of Manitoba 
wheat should be christened ‘Minnesota 
patents’.’’ 

As regards the prices sought for Ameri- 
can flours, they might be described as 
nominal. Minneapolis patents are quoted 
on a c.i.f. is at 25s, and other flours as 
previously reported. Spring wheat flours 
are specially difficult to sell. Winter wheat 
flours average from 26s 9d to 27s 3d but of 
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course they are much lower on the c.i.f. 
basis. Kansas patents, which are also 
very quiet, vary from 24s 3d to 25s 3d. 
Australian flour can be purchased at 24s 
3d to 25s 8d. Australian new flours will 
soon be coming along. There is no definite 
news as to the quality, but the importers 
believe that it will be all right. 

The demand for wheat is equally poor. 
Sellers were willing to meet purchasers. 
The arrivals during the past month were 
moderate, the quarters numbering 38,866. 
All came from Manitoba. Flour millers 
have been disposed to act with caution. 
All the sales made were for forward ship- 
ment. Prices have varied a bit during the 
month. At one period the price of No. I 
Manitoba was as low as 16s 44d; now the 

uotation is from 16s 6d to 16s 9d per 240 
lbs; No. 2 was correspondingly cheaper. 
Today the price ranges from 16s 3d to 16s 
6d. At one period of the month Australian 
and New Zealand parcels could be bought 
as cheaply as 16s 8d. Today the price is 
from 17s 3d to 17s 6d. Scotch commands 
18s 6d to 14s 3d. 

We had our first touch of real frost last 
week, and the farmers, who are well ahead 
with their work, welcome the hard ground. 
They were harassed in previous seasons at 
this time with rain, and their fear was 
that history was going to repeat itself. 
Throughout the country all kinds of grain 
are bleeding well. In the various provin- 
cial markets there is much more business 
passing than there used to be, and al- 
though the Scotch farmer is born to com- 
plain, he has not been doing so badly of 
late. The winter having been open, he has 
been saved a big bill for feedingstuffs. 

The Indian corn imports at Glasgow dur- 
ing the last month were 69,096 qrs. The 
arrivals of mixed American corn have be- 
come freer, and the consequence is that the 
price has given way a shade, the value today 
being 12s 414d per 280 lbs, while Plate is 
still scarce, with the result that sellers ask 
from 14s 9d to 15s, according to quality. 
Millers’ offals are in very good request, 
thirds commanding 7s 3d to 8s 3d per 168 
lbs according to quality. 

The following were the imports at Glas- 
gow during the past week: 


Last week 1906 1905 
14,100 44,360 36,000 

= 7,560 15,710 

ont Aeteete 2,700 15,310 
--- 8,000 55,430 101,670 
36,580 156,180 91,350 

. 560 7,170 7,650 


Although the east of Scotland flour mill- 
ers are also feeling the dullness, they have 
not been obliged to lower their quotations 
further. The oatmeal millers in Edinburg 
were asking 34s for best quality, and 2s 
more for special parcels. The Midlothian 
millers adhered to previous prices. 

In the Perth market a good many sam- 
ples of grain were on offer with the excep- 
tion of oats, which despite the paucity of 
the quantity offered, were from 3d to 6d 
cheaper. ats in the other markets 
throughout the country were priced 3d 
lower. 

Councillor Mallinson, 
annual festival of the St. Cuthbert Co- 
operative Association, Ltd., Edinburg, 
said that taking their operations for the 

ast year, the sales totaled £1,347,315, this 
red an increase on the previous year of 
£33,182. Their share capital now amount- 
ed to £517,285; this being an increase over 
the previous year of £40,415. The reserve 
fund amounted to £93,387, this being an 
increase of £12,120 over the previous year. 
Last year their profits amounted to no less 
than £315,074. These figures show the vast 
strides that co-operation is making in this 
country. The wholesale co-operative socie- 
ty of Scotland are very extensive flour mill- 
ers, and before they entered upon the 
manufacture of flour they had to depend 
upon the individual] millerstosupply their 
needs. 


residing at the 





LIVERPOOL, FEB. 6 


Weather conditions, though mild and 
open, still favor the healthy progress of 
the young wheat plant, and all that is 
feared is the advent of an acute frost be- 
fore there is an adequate snow cover. 

The foreign wheat market remains in 
the slough of indecision, and lacks an in- 
itiative to lift it into activity. For one or 
two days the improvement in America 
was reflected by a proportionate appre- 
ciation in values, but the heavy increase 
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in weekly world’s shipments has quite 
counteracted the upward movement and 
checked the development of demand. 

This week the total shipments to Europe 
are 1,378,000 qrs, against 1,158,000 ‘last 
week. The contributors to the excess are 
Russia, Argentina and Australia, and 
the prospective heavier movement from 
these sources damps the ardor of specula- 
tors. The absence of Indian wheats is 
scarcely felt at the moment, but may in 
the Jong run prevent the serious decline 
which some look for. Options have not 
shown an undue activity; daily transac- 
tions being only moderate and the tend- 
ency mainly downwards, with but one 
temporary reaction in sympathy with 
America. On the week prices are 5d and 
4a per 100 lbs lower. 

The foreign flour market remains under 
acloud which most effectually conceals 
the proverbial silver lining, and the gen- 
eral body of merchants give 2 to 
sentiments which are far from being opti- 
mistic in character. Since the new year 
began, business has proved to be highly 
unsatisfactory as regards volume and un- 
remunerative in result, and viewing the 
situation from present to prospective 
standpoints it is difficult to discover any 
redeeming feature. 

Buyers pin their faith on the future and 
are not to be persuaded to purchase in ad- 
vance of more immediate requirements, 
satisfied in their own minds that a more 
favorable opportunity will present itself 
in course of time. Sellers, on the other 
hand, face the situation with composure 
and are not prepared to make any materi- 
al concessions to accelerate sales, in the 
absence of any cheaper offers for shipment. 

Both parties have thus through force of 
circumstances adopted the waiting game, 
trusting that as events develop they ma 
obtain a more definite idea as to whic 
course the market will take. At the pres- 
ent moment the various elements calculat- 
ed to affect prices, are so full of possibili- 
ties that no one feels competent to forecast 
the ultimate issue as regards values. Quo- 
tations are nominally sixpence per 280 lbs 
lower but there is not enough business to 
duly test values. 

Local millers are not doing any better 
than their foreign competitors. The re- 
cent reductions in limits amounted to one 
shilling per 280 lbs, but have not increased 
sales in anything like the ratio desired. 
It is reported that some mills are reducing 
output, while others are accumulating 
stock in spite of all their efforts to effect 
sales and expedite deliveries on old con- 
tracts. Millers are loth to further reduce 
prices as they say that at present quota- 
tions there is not a fair working profit. 
They, therefore, at their usual conference 
today, left previous limits unchanged. 

American spring and winter wheat mill- 
ers, after showing some psec 3 to meet 
buyers, are again rather firmer, but in no 
case are they in line for profitable importa- 
tion to this market, in competition with 
the local product. Any business passing 
is limited and reduced toa minimum sole- 
ly for the purpose of keeping popular 
brands in circulation. It isnotorious that 
speculators in flour are always very re- 
served in a falling market and the tenden- 
cy on spot is in a downward direction. 

Shipments last week to Liverpool from 
all Atlantic ports, including Canada, were 
8,000 28)-lb sacks and to the United King- 
dom, 69,000, against 25,000 during the same 
week mas Fear Since Aug. 1 the total to 
the United Kingdom now amounts to 2,- 
524,000, against 1,168,000 during the same 
period last year. Low-grade flours, though 
arriving more freely, are still in such 
moderate compass that anything on resale 
from the quay finds buyers at recent rates. 

The Continent is quite out of line. Hun- 
garian flours are very difficult to move 
even in retail at current prices, and as 
these are considerably under cost for ship- 
ment, business in the latter position is 
prohibitive. Australian flours, of which 
no fresh arrivals have come to hand, are 
an indifferent sale on spot and at recent 
rates. For shipment some small business 
in new crop has gone through, but prices 
have advanced, owing to high freights, 
above buyers’ views. 

Argentine flours of the finer grades have 
few friends at pevens asked on spot and can 
not be obtained for shipment within meas- 
urable distance of importers’ ideas of in- 
trinsic value. Pacific, Indian, Chilian, 
French and Belgian flours are for the time 
negligible quantities so far as this market 
is concerned, in any position. 


The following are the nearest quotations 


c.i.f. to Liverpool : 

Minneapolis spring patents, 25s@25s 6d 
per 280 lbs; country spring patents, 24s@ 
24s 6d per 280 lbs; winter wheat patents, 
26s@26s 6d per 280 lbs; Kansas hard wheat 
patents, 23s@24s 6d. 

The official stock returns on Jan. 31, 1906, 
eneeaing millers’ holdings, were as fol- 
ows: y 


Feb.1 Jan.1 Feb.1 

Indian corn—qrs. 480 lbs 1906 1905 1905 
North American.......... 121,304 91,010 89,063 
South American.......... 52,003 44,849 46,979 
WOOO ins cc cine cncccccs 10,485 15,141 1,463 
Total Maize. ......0cceee 153,792 150,500 989,053 
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hdres = 7 480 lbs Feb.1 Jan.1 Feb.1 
White—California, Ore- 1906 1905 ~ 1905 
gon, Chilian, Aust., &c. 50.042 58,425 39,269 
Red—American and Can. 48,869 64,038 29,092 
Russian and Danubian 
(all qualities)......... 47,591 87,152 98,232 
Indian (all qualities)... 4,792 1,010 44,203 
La Plata, &c............ 73,388 120,812 188,997 
Total wheat (qrs4801bs)224,582 331,437 399,793 
Flour—sacks 280 lbs : 
Hungarian and Austrian. 2,129 2,246 1,631 
Cali., Oregon and Walla.. ..... ..... 2.040 
SSOOPIOMED 6 ics 50 c65't.ccvesvs 45,372 28,364 24.941 
Le ae a § 1,117 8,684 
All other descriptions.... 15,812 15,849 18,136 
Total flour(sacks 280]bs ¥2,514 47,576 55,434 





HOLLAND, FEB. 5 


The quietness which has recently char- 
acterized trade in foreign flour here has 
been accentuated during the week under 
review by rather heavy arrivals of Ameri- 
can flour. 

American patents moved best of all, be- 
ing still really good value at present. The 
disposition of the flour trade seems to be 
to buy as sparingly as possible until 
prices have come down. To some extent 
this has been the case already,for sales are 
reported of first clears from exporters at 
as low as 94¢fl per 100 kilos, c.i.f., against 
98/fl, quoted by millers. French flour 
meets a trifling sale, while the selling of 
that of Belgian manufacture can not be 
called brisk, even at somewhat easier 
prices. Home millers have also had to 
come gown and are eager sellers of their 
clear grades at 111/fl per 100 kilos, home 
delivered. 

Minneapolis first patents are selling at 
1214fi, c.i.f. and the second quality at 12f1, 
same terms. American millers quote: 
spring wheat first patent at 124/fl; spring 
wheat second patent at 12fl; spring wheat 
first clear at 98fl; and spring wheat choice 
low grade at 73/fi. 





FROM THE TRADE 


Walkers, Winser & Hamm, London, Feb. 
7: There is another decline to record in 
most grades, but at the time of writing 
the feeling seems to be that the bottom 
has been reached. Buyers, however, have 


not recovered sufficient confidence to aban- | 


don their hand-to-mouth policy, and in- 
deed it will take some time after the recent 
liberal supplies before they have occasion 
to resume active buying. 

Lyndsell & Kennedy, London, Feb. 7: 
American offers are in buyers’ favor and 
trade is quiet all round. e look for no 
improvement until stocks here have de- 
creased. . 

Kruger, Darsie & Co., Liverpool, Feb. 6: 
The decline in the wheat market has con- 
tinued, and values are again 34d per cen- 
tal lower on the week. The flour trade 
has gone from bad to worse. The demand 
is practically nil. Buyers at the moment 
have gation? disappeared, and profess to 
look for still lower prices, and as stocks 
are ample, it is difficult to see where a 
change for the better is very soon to come 

rom. 


Dunlop Brothers, Glasgow, Feb. 6: We 
have no improvement to record in trade 
here during the past week. Minnesota 
potent on spot and to arrive were general- 

sixpence per sack cheaper without in- 
cluding much business. American win- 
ters for shipment met a quiet sale, but 
there was little or nothing doing on spot. 
Canadian patents were in fair request on 
spot, owing to comparative scarcity, but 
forward prices were still too dear. ye 
varieties were dull at late rates, while the 
demand for Australians was indifferent 
though sellers were willing to shade recent 
rices. Hungarians were quiet and slight- 
y easier. 

Wilson & Dunlop, Leith, Feb. 6: Since 
our report of Jan. 11, the trade passing 
has been very retail, and there has been 
considerable pressure to sell from the quay 
at very irregular prices and quite irre- 
spective of what is being asked for ship- 
ment. This has reference more particular- 
ly to Minnesota patents. Kansas and simi- 
lar grades are relatively too dear to make 
business for shipment to any extent, while 
soft winter wheat flours are in the same 
position, relatively better value being ob- 
tained from English and local millers. 
Easier American wheat markets have been 
depressing the trade all round. Arrivals 
of flour have been fair, and stocks as given 
below are slightly increased. Local mill- 
ers have reduced their prices of flour of all 
grades 6d per sack. In Dundee the price 
of bread has been reduced 14d per 4-lb loaf. 
Arrivals during the month are: wheat 
from America, 24,404 qrs; wheat from other 
sources 10,716; wheat from Continental 
ports, 711; flour from America, 20,820 
sacks; flour from Continental ports, 10,528. 
Stocks in Leith on Feb. 1 were as fol- 


lows: Feb. 1 Jan. 1 Feb. 1 
1906 1906 1905 

Wheat, qrs......... 80, 83,293 125,453 

Flour, sacks........ 95,382 91,473 82,470 

Altona Bros., Rotterdam, Feb. 6: Since 


our last report there is not much change 
in the market. Sales are not frequent and 
then only for the barest wants. The prices 








of all grains for deferred shipment are 
deemed too high by the inland buyers and 
in consequence importers are not eager to 
make such purchases. The flour market, 
on the contrary, remains steady, the slight 
decline in the United States, which has 
been followed by a similar falling off in 
value of inland-made flour, allows of more 
sales than we have been accustomed to 
during several weeks. There are at pres- 
ent some signs that if the United States 
millers tried to improve their quotations 
they would suc in getting consider- 
ably more business, because present fig- 
ures are at the highest level obtainable. 
Patent flours remain very inactive and 
the prices of same are much too low, com- 
pared with those of clears. Stocks of pat- 
ents are very large here. 


THE WORLD’S WHEAT 
By J. W. RUSH, Lonpon, ENG. 


The wheat markets have been very dull 
during the past week, and values have 
given way sixpence to ninepence a quar- 
ter. Manitoba wheats in London have 
been especially depressed, the supply be- 
ing rather excessive, viz: 90,000 qrs during 
the past three weeks out of a total supply 
into London of 120,000 qrs. ——— gen- 
erally, the wheat market is in a very un- 
settled condition; speculative buyers have 
been waiting to see the effects of the 
cessation of the extra German demand, 
now at hand, and also have been waiting 
for the first effects of large Argentine 
shipments to expend themselves. to 
this the unremunerative condition of the 
flour trade, and we find sufficient cause 
for the apathy which prevails at present. 

I look for a recovery, however, very 
shortly for stocks are diminishing fast, 
and millers have bought very little in the 
matter of forward wheat. The latest ca- 
bled reports from Argentina, moreover, 
are not of a reassuring nature in regard 
to the crop. Excessive moisture has sadly 
deteriorated the quality of the Buenos 
Aires province, while in Santa Fé and 
Cordoba, although the quality is good 
the yield is described as disappointing. 
Thus we have now cabled estimates of the 
total crop varying from 16 to 18 million 
quarters, whereas a month ago, a crop ex- 
ceeding 20 million quarters was freely 
spoken of. 

India, too, shows no present signs of ex- 
porting wheat in any quantity, prices re- 
maining quite above an export level. 
Choice white Kurrachee wheat, for in- 
stance, for May-June shipment has been 
sold at 31s per 492 lbs c.i.f., whereas No. 1 
Manitoba, which is intrinsically worth 
considerably more than Kurrachee wheat, 
is obtainable for the same shipment at 31s 
6d per 480 lbs c.i.f. to London. During the 
past five weeks, India has shipped only 
75,000 qrs, against 760,000 qrs in the corre- 
sponding week last year. 

Russia, on the contrary, is resuming lib- 
eral shipments, having exported 405,000 
qrs last week, and there is an evident dis- 
position to sell as much as possible owing 
to the fear of fresh revolutionary out- 
breaks in the spring; on the other hand, 
we are assured that for the same reason, 
viz: revolutionary and agrarian troubles, 
a large decrease in the area to be sown 
with spring wheat and spring corn is 
likely. 

Last week the shipments to Europe real- 
ized the enormous amount of 1,475,000 qrs, 
or nearly double that in the corresponding 
period last year. The sources of supply 
with the totals shipped from Aug. 1 to 
Feb. 3, compared with last year, are shown 
below, in quarters, hundreds omitted: 


Past Sametime Since Same 
904 








week last year Aug.1,’05 1 
U.S. Am. and Can. 360 7,800 i 
Argentine andUru- 
ee ee er 274 43=—- 269 3,725 2,752 
Russian and other 
Black Sea ports.. 425 19% 11,185 13,180 
Danubian .......... 9 50 6.900 2,070 
a = EE EE ie 8 74 1,570 5,522 
Australasia ........ 290 2 1,070 1,492 
Sundries ........... 23 25 625 594 
| RE 1,475 750 32,875 °28,200 


Another bear factor is undoubtedly the 
large Australian supplies which are forth- 
coming this year. A cable received this 
week from Adelaide makes the crop in the 
colony of South Australia, according to 
official returns, no less than 21 million 
bushels, which tops the previous record, 
in 1903-4, by about eight million bushels. 
The total Australian crop as officially 

iven compares, therefore, for the past 
‘our years as follows: 


Crop, bus Exports, bus 
ana 74,360,000 ? 


12) 623225;200 31,250,000 
* 82/040,000 38,200,000 





We may therefore look for an export of 
about 40 million bushels in 1906. e new 
wheat is of excellent quality and is a fa- 
vorite in this country; the official stand- 
ard weight is 63 lbs per bus for South 
Australian and Victorian, and 62 lbs for 
new South Wales. 

The world’s supply of wheat on Feb. 1 
was of moderate size, viz: 17,720 qrs, 
against 17,455,000 qrs last year, and 16,735, - 
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000 qrs in 1904. It is made up as f 
in quarters, hundreds omitted : ollows, 


Feb.1 Jan.1 Feb. 
1906 * 1906 193 "eb. 


United Kinga 2,600 Yo 
ni ngdom........ é 1,985 2.85 
Continent... Te Eee 1,385 1,605 5 = 
Stocks— 
U. K., wheat and flour 
in first hands.......... 2,100 2,250 2,600 9959 
French ports............ 300 350480 "359 
beta sees sivwssysbece sins ses 7 H4 25 
‘sept (ERT CRETE 1 : 
Berlin, - Dantain and = 
CUM. 65. eessscces 135 320 1m 
Russian ports........... 1,250 1,350 1,900 9, 
Totals in Europe...... 7,920 7,795 94% sox 
Visible supply— % 8s 
America, both coasts 
and Canada........... 9,500 9,250 7,700 810 
Argentina............. 300 150 330 ‘499 


Grand total Feb. 1.... 17,720 17,855 17,455 16,735, 
Grand total Jan. 1.... 17,355 18,367 16,475 


The average total visible supply op: 


Feb. 1, for the ten years from 1894 to 193 
was about 20 million quarters, the lowest 
being 14,250,000 in 1899 and 25 million 
quarters in 1895. 


Argentina 


Special Correspondence 


Argentine exports for 1905 have come 
fully up to my expectations. My wheat 
estimate was 2,800,000 tons, and we have 
sent away 2,854,178 tons. My flaxseed estj- 
mate was 650,000 tons, and we have sent 
—— 636,327 tons. Our flour exports have 
reached 128,515 tons, against 93,080 in 1904, 
= in 1908, 41,812 in 1902 and 63,464 in 

Seeing how my estimates were combated 
at this time last year by some of the so- 
called ‘‘experts’’ and others, it is certainly 
satisfactory to record that the Northwest- 
ern Miller again came out on top as re 
gards Argentine prospects. 

Year in and year out many of the so- 
called ‘‘competent observers’’ heve been 
loud in their depreciation of my views, yet, 
at the finish they have had to come round 
to my conclusions. Some of these have 
done it gracefully, and others with a half 
apologetic kind of attitude; nevertheless, 
they have had to do it. Seeing that the 
time has again come round for crop esti- 
mates, it is as well to remember these 
facts, and readers of the Northwestern 
Miller can rest assured that this year, as 
in past years, they will have the most 
reliable data from Argentina that it is 
possible to obtain. 


THRESHING RETURNS 


Harvesting has continued under most 
favorable conditions; in the northern and 
middle sections of the country all the 
grain is cut and stacked and the threshers 
are busy at work. The first carloads have 
arrived at Rosario. So far the quality of 
wheat in Santa Fé and Cordoba is better 
than last year. Entre Rios wheat will not 
be so good. Buenos Aires wheat is excel- 
lent. Harvesting is going on apace in the 
south. 

The threshing returns of the northern 
art of Santa Fé are at hand, and are as 
ollows: Casas colony, yield inferior to 

1905; quality superior; weight per hecto- 
litre 77 kilos, against 75. 

From the middle and southern part of 
Santa Fé, reports are more satisfactory 
and in some parts where it was repo 
that a large portion had dried up, the re 
sults have turned out favorably. 

Cordoba yields are heavy. . 

In Entre Rios, late heavy rains have 
done considerable damage.’ 

Buenos Aires in general, excellent. In 
the south the outlook could not be better; 
in the west, results are not so satisfactory, 
and only an average yield is expected. _ 

Prospects for corn continue to improve: 
the locusts are being kept down, rains 
have done much good and the out!ook cal 
be considered as being generally satis 
factory. : ‘ 

The yield in the province of Santa F 
varies considerably, but the quality in gen 
eral is classfied as good. From the gout 
of the republic reports are favorable ” 
around. In Coronel Pringles, the yield 
will be from 15 to 20 quintals per aquary) 
the ear is well developed and the grain 0 
good formation. In Tandil the crop is in 
perfect condition and a splendid crop is a 
sured. 

In the important department of Juare, 
the crop is splendid, and farmers expect, ¢ 
yield better than they have ever had. T . 
same is to be said of the crop in 2% 
Maydo. The information from the impo 
tant department of Puam is less satisfac- 
tory, due to the drouth in the month . 
October. The yield is expected to be a 
8 fanegas per square. It is true that | ; 
this department there has been a lar 
crease in the area sown, it having 
141,000 hectares for the present ¢TP 
against 102,000 in the previous year. we 

n a few other parts of the countr rm 
crop does not promise all that could _ 
we A but reports to that effect are Vé 

ew and far between. 
ERNESTO DANVERS. 
Buenos Aires, Jan. 4. 
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MALONE OF IRONDALE 


(Continued from page 470.) 


unusual strength, as well as a fine, dis- 
criminating judgment; and it was an actu- 
al delight to witness the steady expansion 
of a mind so unhampered and evenly bal- 


d. 

= had no difficulty in procuring a room 
for him in the same private house where 
he lodged; and the resultant intimacy 
roved another factor in promoting the 
fumberman’s advancement. He could not 
fail to be influenced by, and insensibly 
adopt, certain little refinements of living 
to which he had hitherto been unaccus- 
tomed. The ‘‘class room’’ was usually one 
or the other of these apartments; but was 
transferred upon occasion to the halls of 
the university or otherwhere; sometimes 
toa shady spot upon the river bank. For 
recreation they would now and then take 
aride or tramp into the country, or a visit 
toan art collection; and occasionally in 
the evening to a good play at the theater. 
And, for Jim, the summer was quite too 
short. xI 


All through that summer Boyling re- 
ceived uo word concerning Malone’s where- 
abouts; and when August and September 
were pat, and there were premonitions in 
the crisp days and nights he began to feel 
that the silence was amost a cause for 
offense. ‘‘If he’s alive it’s beastly un- 
neighborly not to say so,’’ he grumbled. 

Some such thought was so near to trem- 
bling upon his lips one day that when the 
door opened and Malone came into the of- 
fice like 2 gust of fresh wind he fairl 
shouted. There was some abuse mingle 
with the warmth of Eppling’s greeting. 

‘Tve feit a little sneaking about it, my- 
self, Dick,’’ Malone said, ‘‘but I had my 
reasons. Sometime I’ll tell you all about 
it, maybe.”’ 

‘Don's hurry. My curiosity is not a 
virulent ‘ype,’’? Dick returned, only half 
mollifie’. ‘‘Is it seemly and proper for me 
to ask what your plans are now?”’ 

“Lord, yes. I’ve closed a contract to 
cut logs ‘or Bristol and Ming at Blueberr 
river. {’m later than I ought to be, an 
chasing hard to catch up.’ 

‘When do you pull out?”’ 


“Tm off now; that is, I’m pallies out- 
fit and wien together; that’ll keep me out 
of mischief till I hit timber. I s’pose you 
got the Little Baptism logs up all right. 
And how is Greenton. The people down 
there ai well, I hope?”’ 

“Yes, the last I heard. They inquired 


about you, when I was down. Miss Buell 
asked ie where you were; but I had to 
tell her j didn’t know.” 

There was no lack of interest in Ma- 
lone’s eyes at this friendly word. ‘‘Did 
she, now’ I’m glad to hear that,” and a 
slow fiu-h crept over his face. But he gave 
no further sign. ‘‘Well, I’d like to visit 
with you, but Ican’t. You ought to see 
the crowd I’m hiring; toughest lot o’ left 
over coyotes in all the woods. Good bye. 
uote to me if you get time,’’ and he was 


There followed nearly another six 
months, during which Malone received 
one breevy letter from Eppling that he in- 
tended to answer but neglected—letter- 


writing was not yet become a pastime 
With him. Besides, in truth, a lamber- 
man’s lite is sufficiently well occupied. 
Toward spring Dick had a call from Jer- 
ty Lofgren, who stated that he was in 
town upon a little business matter, and 


had droyped in just to shake hands. He 
stayed for some time, but the call was not 


IM any sense unwelcome. Dick had con- 
ceived a certain liking for Jerry; besides 
waich he had an unbounded regard for 
ee retty sister. The ex-fisherman 
a not sat very long before it became evi- 
cent tt his | ‘little business matter’’ 
cComed iarge in his mind. He alluded 
two or three times in vague terms to an 
important pending ‘‘deal,”? until Eppling 
— t to - at length whether he were 
z to — \ 
estate? umbering—or perhaps real 
“Well, ms ” 
Pion iaybe one or the other,” Jerry 


_ He made a little impressive 
Dause, aid began again, ‘I don’t know 


= I'd \ike to get your opinion on some: 

os ne. oat would you think of the land 
i € t.outh of the Little Baptism?” 

th “ppling looked surprised. ‘‘Land? at 

ed mouth? Why, I never had an idea 

a os t ukable, except as something one 

cant + ‘ve to see as rarely as possible. It 

ee Gn’ be thought of for cultivation. If 
S fore quarry now—” 

have > 22, Said Jerry, seriously, ‘‘I’ll 


land. ., .Plain. I’ve got an option on the 
rags I h brett reasonable price. There’s 
grow up thers, that a town might 
Dien” Lofgren, don’t cherish it,” said 

k, solemnly.” “Make a farm of it: or 


it sy xarden—that is, if you must buy 
‘on iculture is safer than real estate.*’ 
course, Jerry replied, unmoved, ‘‘a 
anethin’ n’t be expected to ever see 
ythin’ but pine stum 
Us look ahead 
tain facts, not 


ge; but a few of 
alittle piece. There’s cer- 
known to the public, yet— 





an’ I can’t talk about ’em, either—that 
make a town necessary, an’ just about 
there, too.’’ 

‘If it’s got to be, why don’t you shove 
Greenton down four or five miles? Doud- 
pe A would like to have the push, wouldn’t 

e? . 

Jerry smiled, now. ‘‘Doudney’s town 
was without judgment, an’ hopeless, I’m 
afraid. But this is differ’nt. We’ll su- 
| spen you, some time. Maybe you couldn’t 

expected to see things as I see ’em, 
without some information that I can’t 
talk about. Another thing I wanted to 
ask you. Do you know a man named Nor- 
ris—Thomas Norris? 
the deal.’’ 

Again, was Eppling surprised. He rec- 
ognized the name as a well-known one 
among dealers in timber property; he re- 
membered, too, that it was from Thomas 
Norris that Faxby had bought the seven- 
ty-seven nineteen tract the year before— 
Malone’s tract. According to the business 
standards of the community, it gave one 
a certain assurance of respectful treat- 
ment to have his name associated with 
that of Thomas Norris in a transaction. 
This fact, and a dawning consciousness 
that Jerr apueares to possess a certain 
hard-headed shrewdness, Jed him to aban- 
don his jocular tone. 

‘‘But,’? he argued, ‘‘supposing you 
should be right about the need for a town, 
what’s to hinder it from growing up 
twenty miles farther down the shore, more 
or less?’ 

‘*Natural law,’’ returned Jerry. ‘‘No- 
body knows the shore better than us fisher- 
men. There’s a good chance for a harbor; 
an’ not another for sixty miles.”’ 

‘*Well, you have my good wishes any- 
way, Lofgren.’’ Dick said as his visitor 
rose to go. ‘‘Sorry I can’t believe in it, 
but if you have inside knowledge it may 
look different. Please remember me kind- 
ly to Miss Elma.”’ 

One day in April, as Malone was near- 
ing the end of his season’s drive a letter 
was delivered to him by a man who said 
he had come straight from Bayport. It 
was marked outside, ‘‘Very important. 
Rush,’’ and read: 


He’s in with me on 


BAyport, April 9. 

Dear Jim: AsI can’t wheedle or coax 
you into answering my letters, I find it 
necessary to give you a jolt. Do you re- 
call the fact—now that I mention it—that 
you gave a note to Doudney for a loan, 
and deeded your land as security? Well, 
the note is overdue since the first of the 
month, and iron ore has been discovered 
on your land. I bet by are B hr ae up 
and down as you read this. oudney for- 
got, too; that is, he forgot Malone, and all 

is works; but he didn’t forget the date— 
not he. In convenient spots his memory is 
rather good. Assuming that you have for- 
feited your right to the land, he has sold 
and deeded the entire tract to. Thomas 
Norris of Bayport. Watkins, the employ- 
ment agency man, seems to be in the deal 
in some way—perhaps only as agent—and 
I think there are others. 

The way the information comes to me 
is curious. When I got to the office day 
before yesterday morning I found a man 
waiting for me outside, who wanted in- 
formation about ‘Mr. Jim Malone.’ 
Seemed disappointed that he couldn’t get 
word to you right off. He was reticent 
until he became satisfied about my rela- 
tions with you; but after that he talked 
so much that Ican only pass along the 
main pttnts. He wouldn’t give his name 
—merely that he was the man you helped 
at Kettle River; said you would under- 
stand. Do you? I don’t; but I’m doinga 
lot of guessing. Iaminno doubt about 
one thing, though; the fellow is very in- 
telligent. 

The thing of interest is that he has been 
prospecting for iron on land lying east of 
yours, and traced the mineral on to your 
tract. He says = land contains a very 
rich deposit; and that he came to Bayport 
to try to get hold of the property for him- 
self and associates. When he found it was 
yours he was scared to pieces, he said, 
over the thought that you might let it go 
without knowing. He made me swear not 
to lose a moment about sending you word 
to hang on. Says he’s sure it is worth a 
fortune. He went on to say that your Jog- 
ging-road cuttings made it easy for him 
to prospect the land, because you uncov- 


ered very rich indications. Do you re- 
member how you abused the yellow and 
blue sand? at is iron, he says. 


I didn’t tell him era J about the 
Doudney matter; (I didn’t know, then, 
that Doudney had sold.) He has gone 
back to work; but says if you think he 
can be of service you can find him at Bald 
Eagle Lake. 

hen you get this, if you don’t jump 
your present job and point your toes this 
way 1’]] put the insanity experts onto you. 
I’m paying for the delivery—special mes- 
senger. I have been doing a lot of quiet 
nosing about within the two days, and 
have acquired some important informa- 
tion. There’s a big scheme in the air, and 
you will be surprised at all the things that 
seem to be involved. The Ming of great- 
est value I’ve got hold of is that Norris 
knew your deed to Doudney was given 
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only to secure a loan. Having that knowl- 
edge it gives you a strong chance to throw 


him. 

Still, things may happen; so, for Heav- 
en’s sake, hurry along. Norris is doing 
some active outfitting; am watching him. 

ours, 
Dick. 

Malone read the letter as he stood by the 
river leaning upon the long pike-pole that 
he had been using in mid-stream when 
called ashore. When he finished reading 
he looked across over the running logs 
with a faraway expression. Then he 
jammed the spike of the ashen pole into 
the earth, and sitting down upon the slop- 
ing bank he read the sheet through again 
slowly. When he replaced it in the en- 
velope he sat for a few minutes lost in 
thought. ‘‘Lord!’’ he muttered, ‘‘Who’d 
have thought that reading good books 
could get a man into trouble?’’ 

The reason for this remark may be ex- 
pee by the fact that he had a box of 

ooks with him in camp. Between these 
—he had read them nights and Sundays 
and at odd moments—and his daytime zeal 
in logging there had remained little place 
for concerns of the outer world. The 
awakening shock came none too soon. 
Was it soon enough, he wondered? 

When he reached Bayport, three days 
later, and asked the question, Bppling’s 
reply was non-committal: ‘‘You’ll have 
to hunt a lawyer to find out that. Get the 
best one in town. Come, I'll take you 
over to him.”’ 

(To be continued.) 





THE NORWEGIAN FLOUR MARKET 
Special Correspondence 


The market is at present extremely dull, 
and hardly any sales of flour have been 
made for some time. Large shipments 
arrived before Christmas, but they were 
goods bought early in the fall. American 
flour has received but little attention in 
this market since the rise in prices last 
October. This rise brought the chance of 
sales for the European millers, mainly the 
British, who, ever since, have been sup- 
plying the demands at prices below the 
American quotations. elgium has also 
to some extent benefited by the rise in 
pers of American flour, and some few 

ots have been imported from that country 
during the last two months. 

Seenee the ‘consumption of wheat 
flour has been somewhat heavier during 
the last month, owing to the special fancy 
baking so freely indulged in by bakers as 
well as by housewives for the Christmas 
holidays, the importers are still more than 
sufficiently supplied for the present, and 
as an ~ 1g for one of the leading Minne- 
sota mills put it: ‘‘The importers here 
want rather to sell us flour than to buy 
from us at present. The Norwegian im- 

orters generally claim that they have sold 

ess flour than expected during the last 

two or three months, and unless some- 
thing unexpected should happen, the 
chances for business will necessarily re- 
main rather slim for the next couple of 
months.”’ 

While the prices on Minnesota flour at 
present seem quite reasonable there are 
absolutely no buyers to be found; they all 
appear to be waiting for further reduction 
both in price and of their stock on hand. 

There is one feature about the Norwe- 
gian flour trade which it would be well for 
American exporters to make a note of, and 
that is the British competition, especially 
the millers of Hull, England. The limit- 
ed market which Norway, under the best 
of circumstances, offers for flour, is close- 
ly connected with the fact that only com- 

aratively small lots are bought by each 

mporter at a time. The marerellz do not 

wish to contract for a large stock which 
takes them two to three months to get 
from the American miller, and perhaps 
two to three months more to sell after it 
is received, and, then, during all this time 
run the chance of changes in prices. 

When buying from Hull, for instance, 
the case is different. Steamers run from 
Hull to all the principal Norwegian ports 
once a week, and any small lot may be ca- 
bled for and the goods will be there four 
to five days later and disposed of, perhaps, 
before the end of the week. In such a case 
the importer runs a comparatively small 
risk, and he has, so to speak, the matter 
entirely in his own hands and under his 
control from beginning to end. PR 

In order to regain the proper and justi- 
fied place of American flour in the Norwe- 
gian market, it will become necessary for 
the American millers and flour exporters, 
to adjust the prices of the American yeee- 
uct to a point somewhere below the Brit- 
ish competitor, so as to eliminate the 
premium that the Britisher has, on account 
of his being located nearer to the Norwe- 
gian buyer. 

M. ALGER. 

Christiania, Norway, Jan. 17. 





Gruenes-Lauer Co., Eden Valley, Minn: 
Wheat is moving freely, but farmers do 
not moet to sell No. 1 northern below 838c 
per bu. 











The Sad Miller 


He silent sat, 
With head inclined— 
‘‘Where am I at”’ 
Was in his mind. 


Was he some great 
Big diplomat, 

Who ruled a state 
And things like that? 


No. He was just 
A miller plain, 
Who put his trust 
In high-priced grain. 


And now he’s there— 
Hour after hour— 

A wondering where 
He’ll sell his flour. : 

—Barr. 





Amateur Vocalist: ‘‘But I can’t sing 
before all these people, you know.’’ 

Well-Meaning Friend: ‘‘Oh, that’s all 
right, go ahead. Not many of them will 
stay.’’ 





Wheat Cleaning Made Easy 


DREAMY EyEs, MINN.—(Special Dis- 
patch).—Asy Van Astorbilt of this city is 
about to spring on the millers of the coun- 
try a brand new and exceedingly bully way 
to clean wheat. Mr. Van Astorbilt owns 
a mill herein which he makes the well- 
known ‘‘Dreamy Eyes’’ flour, which is 
used almost everywhere, including here 
in our own beautiful and enterprising 
little city. Assisted by his miller, engin- 
eer and two flour packers, Mr. Van Astor- 
bilt both discovered and invented the new 
process. Though not much has yet been 
given out for publication, it is known 
that the new system is very simple and 
easy to operate. A large table is used, 
being located at any convenient place 
between the elevator and the mill. The 
wheat, as it comes from the elevator, is 
placed on the table, on either side of 
which the operators sit in long rows. 





Each grain is seized as it passes and 
roughly, almost rudely, scratched with a 
knife or other sharp instrument. When 
it says ‘‘Ouch”’ it is declared clean and is 
passed on to the discharge spout and from 
there is conveyed into the mill. The new 
process saves a dollar a barrel in cost of 
milling and means that flour will be so 
cheap that it can be used for building 


ee —Bath Mitts. 
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Special Notices 


The rate for Want advertisements in this 
department is 20c a line of seven words 
minimum charge For the benefit o 
those out of a position, advertisements of 
Situations Wanted will be accepted at one- 
half_the above figures, both as 
minimum charge. 

ash must accompany the orter to avoid 
theo opening of transient accounts 





0 price and 








HELP WANTED 








WANTED— —ENERGETIC SALESMAN FOR 
northern Wisconsin and Michigan. 
Straight and mixed cars wheat and rye flours, 
feedand cereals. We are manufacturers; all 
goods warranted. Give references. Address, 
Ww. Po 767, care Northwestern Miller, Minne- 
upolis. 








SITUATIONS WANTED 








ANTED—BY HEAD “MILLER OF EX- 
perience, a position with a mill needing an 
extra good man. Expect only moderate com- 
ensation, Best of references. Address A. B. 
. 761, care Northwestern Miller, Minneapolis. 


POSITION WANTED—AS MANAGER OR 
assistant manager and sales correspondent 
with flour mill, Kansas or Oklahoma preferred. 
Thirteen years’ experience. Can furnish good 
references. Address, D. O., care Northwestern 
Miller, 215 Merchants’ Exchange, St. Louis. 


JITUATION WANTED—AS HEAD MILL- 

er, by a man of many years’ ex erience and 

up to ‘date in in all branches. ould like a 

steady job with reliable firm. aes fur- 

nished. Can come at once. Address, W. 8. 765, 
care Northwestern Miller, Minneapolis. 


OSITION WANTED — AS MANAGER, 
head miller or managing miller with first- 
class concern which wishes to do business. Have 
friends in the trade and can take from 20.(00 to 
25,000 bbls business per year with me. Address, 
S.J: 766, care Northwestern Miller, Minneapolis. 


OSITION WANTED— MICHIGAN OR IN- 
diana preferred; eight ears’ experience in 
mill; fourteen years’ as sa cy er bookkeeper 
and assistant manager. e 40. Married. 
References as to ability a character. Ad- 
dress, Leroy, 758, care Northwestern Miller, 
Minneapolis. 


OSITION WANTED—AS CHIEF ENGI- 
neer in mill or electric plant. Experience 
with Corliss and high speed automatic engines; 
also understan: od gpa good results from fuel. 
Can furnish go references and will go any 
aes atany time. Address F. R. Lee, Box 140, 
fontgomery, Minn. 




















WANTED—FIRST-CLASS FLOUR SALES- 
man, finest references, 10 years’ experi- 
ence in Indiana, Ohio and Michigan, desires 
representation of fe ood spring wheat mill in 
Indiana, Ohio and Michigan, or resident agent 
in any large city. No bad habits: have im- 
plicit confi nace of buyers, Expenses and com- 
mission or salar Address, F. C. 747 care 
Northwestern Mi ler, Minneapolis. 








MILLS FOR SALE AND TO LEASE 








OR SALE—THE FINEST MILL IN THE 
Misslentont valley. Old established with 
good reputation; 400 b 1s capacity with all late 
improved machinery. ae for grinding 
both hard “, soft whea evator capacity, 
50,000 bus. ll sell all or controlling interest 
on favorable pote Address, A C., care 
gee Miller, 215 Merchants’ Exchange, 
ouis. 


THE WEEKLY NORTHWESTERN MILLER 


NOR SALE—ONE OF THE BEST WATER 
powers in the state, and 75-bbl sifter mill. 
Power sufficient for 300-bbl mill. Cash rt 
ment; balance on easy terms. Address, 3 
Markley, Bennington, Kansas. 


OR SALE--BEST 150 BARREL CENTRAL 
Minnesota mill. Net earnings, $8,000 to 
$10,000 annually. Owner wishes to retire from 
business. For particulars address F. 8. 763, care 
Northwestern Miller, Minneapolis. 











MISCELLANEOUS 








OR SALE—200-BBL PLANSIFTER MILL, 
situated in a Png Nebraska eo Feed 
dis d of at mill *Look it se - 
alter,”’ 741, care Northwestern wee’ arene, 
neapolis. 


OR SALE-SECOND-HAND FLOUR MILL- 
ng machinery, 7, con’ of round and 
centrifugal reels, Allis and Smith purifiers, 
and Holt air purifiers. Write for rg 3 and 
further per Geare to Duluth-Superior Milling 
Co., Duluth, Minn. 


ANTED—% TO 100-BBL FLOUR MILL. 
Excellent location for fine custom mill in 
town of 309 population. Fine wheat producing 
country adjacent. Write A. H. Turrittin, Pres- 
ident, Village of Rice, Minnesota, for informa- 
tion. Railroad N. P. station, Rices. 


Roll a Corre tins 


vo 











High Grade Work 


Twin City Machine Shop. 


GARBETT & SCHNEIDER, Props. 
Minneapolis, Minn. 








CODES 


Te Riverside Code 

1901 Edition revised and corrected under 
} os auspices of the Bureau International 

des Administrations Télégraphiques, 
Berne, Switzerland. The only modern 
Millers’ Code in existence. Used exclu- 
sively by the leading Export Millers of 

erica. 

Price, One Copy 
In ots of § 


Te ~A BC Code 
Fourth Edition 
Fifth Edition 


Te -A1 Code 


THE NORTHWESTERN MILLER, 
MINNEAPOLIS, MINN., 


or by any of its Branch Offices. 











LEADING MILLS OF NEBRASKA. 








The Northwestern Miller believes the following firms to be thoroughly reliable 


and responsible. 


No others will knowingly be advertised by it. 





Ghe Millers’ Exporting Co. of Nebraska 


Omaha, Neb. 
Nebraska Hard Turkey Wheat Flour. 


Active eastern connections wanted 








February 21, 1906 








Good Gears 


Of ample proportions. 
Teeth uniform in size 
and shape and accur- 
ately spaced; rims true. 
Great durability; high 
efficiency. 


Catalogue 27. 


H. W. Caldwell € Son Co. 


17th St. and Western Ave. CHICAGO 
New York, 95 Liberty St. 


Woodward, Wight & Co., Ltd., New Orleans 





LEADING MILLS OF TENNESSEE 


The Northwestern Miller believes the following firms to be thoroughly reliable 


and responsible. 


No others will knowingly be advertised by it 





LET US REMIND YOU 


THAT THERE IS NO SOFT WHEAT 
PATENT SUPERIOR TO 


LEONTE FLOUR 








Member Millers’ National Federation 


Liberty Mills 


NASHVILLE, TENN. 








BUSY ALL THE TIME 


FILLING ORDERS FOR 


CANOPY FLOUR; 








Capacity, 2,500 Barrels Flour 


1,500 Barrels Corn Products 


AND 


CORN GOODS 
Cumberland -Mills 


Nashville, Tenn. 


Member Millers’ National Federation 











Nebraska Flour 


A few first-class foreign and eastern con- 
nections desired for the sale of choice Ne- 
braska hard winter straights and clears, 








Kearney Flour Mills & Elevator 
MILLERS OF HARD WHEAT 
(Platte Valley Torrey). Guarantee our 
rades not excelled. rt and domes- 
ic business solicited. iverside code. 
Robinson cipher. Cable address,‘‘Roby.”” 
KEARNEY, NEBRASEA, U. 8. A. 





lf your trade requires a very high grade of 
soft winter patent, try our 


HENRY CLAY 
Made only by 


Lexington Roller Mills Co. 
Lexington, Kentucky 
Samples and prices on request 


Hints on Exporting 


IS THE EXPORTERS GUIDE J 


It is valuable to the begin- 
ner in the export trade and 





very useful to the experi- 
enced. Sent without charge 





“LITTLE GIANT” 
Turbine Water Wheels 


Munson Brothers Co., Utica, N. Y. 
General Mill Furnishers. 








W.S.NOTT COMPANY 


MINNEAPOLIS, MINN. 


Oak Tanned 
Patent Stretched 
LEATHER BELTING 


Packings 
MILL SUPPLIES 
Pulleys 





to any mill proprietor who 
is asubscriber to the North- 
western Miller. Ask for it. 
SIXTH EDITION 


Ge NORTHWESTERN MILLER - 
_ MINNEAPOLIS, MINN. 




















